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AyauTopcKoe MHEHUe C OrOBOPKOM

Mbl npoBenu ayauT npunaraeMon KOHCONWAMPOBaHHOW uHaHcoBol otdyeTHocTn OAO
«YKX «BKM» (220070, Pecnybnuka bBbenapycb, r.MuHck, yn.llepexogHas, A.64B6-2,
CeupaetenbctBo Ne100205408 ot 25.10.2011 MuHropucnonkoma) 3a rog, sakoHumsLinicsa 31
Aekabpsa 2019 r., cocToAEeNn U3 KOHCONMUMANPOBAHHOIO OTYeTa O NPUBLINK UnNu yBbITKE U
npoYem COBOKYMHOM AO0XO4Ee, KOHCONMUAMPOBaHHOrO OT4eTa O (PUHAHCOBOM MOMONKEHUMU,
KOHCONUAMPOBAHHOTO oTyeTa 06 N3MEHEHNAX B COOCTBEHHOM KanuTane,
KOHCONMMANPOBAHHOrO OTYeTa O ABWKEHUM OEHEXHbIX CPEACTB 3a rof, 3aKOHYUBLUUACA Ha
yKasaHHylo faty, a Takke npumMeYdaHnii K KOHCONMANPOBaHHON (hUHAHCOBOW OTYETHOCTM.

Mo HaweMmy MHeHWo, Npunaraemasi rogoBas KOHCONMMAMPOBaHHAs (HAHCOBAsi OTYETHOCTb
AOCTOBEPHO OTpaxkaeT dmHaHcoBoe nonoxexHne OAO «YKX «BKM» no coctosHuio Ha 31
nexkabpa 2019 ropga, duHaHCOBble pes3ynbTaThl ero AesTeNbHOCTU U W3MEHEHWE ero
(PUHAHCOBOrO MONOXEHWSA, B TOM UWNCNE ABWKEHWE AeHEexXHbIX cpeacTts 3a 2019 roa B
COOTBETCTBMU C 3aKoHoAaTernbLCcTBoM Pecnybnukn Benapych, 3a UCKOYeHNEM BO3MOXHOMo
BNNAHNA Ha KOHCONMUAMPOBAHHYID OTYETHOCTb OBCTOATENbCTB, BblpaXeHHbIX B pasgene
«OcHOBaHUA 4NA BbIPAXEHUA MHEHWS C OFOBOPKON».

OcHoBaHue aAnA BblpaXeHnsa ayaAnTopCcKoro MHeHusA ¢ OrOBOpKOﬁ.

Mbl He npucyTcTBOBanM nNpW WHBEHTapusauuu 3anacoB Ha 31 pgekabps 2019 roga,
MPeACTaBNEHHbIX B KOHCONMUAMPOBAHHOM OT4eTe O (PUHAHCOBOM MOMNOXEHUW Ha CyMMY
23 303 Tbica4 pybnei, nockonbky Mbl ctanu aygutopamm OAO «YKX «BKM» nocne
ykasaHHoW patbl. TakuMm o06pasoMm, y Hac He O6biNo  BO3MOXHOCTM  OfpeaenuTh
HeobXOANMOCTE BO3MOXHbLIX KOPPEKTUPOBOK B OTHOLLEHUW 3anacoB MO COCTOSHWMIO Ha 3Ty
AaTy N 3M1EMEHTOB, BKIMOYEHHbIX B OTYET COBOKYMHOM goxode, oT4yeT 06 U3MEHeHUsX B
KanuTane M OoT4eT O ABWXKEHUW OEHEXHbIX CPeAcTB 3a rof, 3akoHumswwuica 31 gekabps
2019 ropa.

Mbl npoBenu ayanT B COOTBETCTBUY C TpeGoBaHUsSMU MexayHapoaHbIX CTaHAApTOB ayauTa
1 3akoHa Pecny6nukn Benapyck ot 12 nions 2013 roga «O6 ayauTOpCKoi AeATENbHOCTUY
HaLunoHanbeHbIX NpaBun ayauTopcKon JeATenbHOCTU. Hawm 0683aHHOCTU B COOTBETCTBUM C
3TMK TpeboBaHMsAMY onucaHsl Aanee B pasaene «O6s3aHHOCTU ayAUTOPCKON OpraHnaaumnm
no npoBedeHWO ayauTa (UHaHCOBOW OTYETHOCTM» HACTOALLEro 3aknoueHus. Hamwu
COOMI0AAnMCb MPUHLIMN HE3aBUCHMOCTU MO OTHOLIEHUIO K ayAvupyeMoMy MWLy COrnacHo
TpeboBaHMAM 3akoHOAaTENbLCTBA U HOPMbI NMpodeccuoHanbHol 3Tk, Mbl nonaraem, YTo
NonyyeHHble  HamMn  ayAMTOPCKME  [OKasaTeNnbCTBa  SABMAKOTCA  [OCTaTOYHbIMA U
Hagnexalyumm, YTobbl CYXXUTb OCHOBAHWEM A1 BbIPAXXEHUA ayaUTOPCKOro MHEHUS.



BaxHble 006CTOATENbCTBA

Mbl obpawaem BHUMaHvue Ha [pumeyaHue Kk ByxranTepckon oT4eTHOCTW. B cBAsM C
HeAaBHUM CKOPOTEWHbIM passBuTMeM naHaemun kopoHasupyca (COVID-19) mHorumu
cTpaHamu, BKnovas Poccuiickylo dPegepausio — OCHOBHbIM  TOProBbIM  NapTHEPOM
Benapycu, 6biny BBeAEHbt KapaHTUHHbIE Mepbl. COBMECTHO CO CHIDKEHNEM MUPOBLIX LIEH Ha
aHepropecypcbl 1 nageHvem kypca ©enopycckoro pybrsd, 3T0 okasano CyLecTBeHHoe
BMNAHVE HA YPOBEHb N MaclTabbl 4enoBOW aKTMBHOCTM Y4acTHMKOB pbiHKa. Oxupaetcs,
yTO Kak cama naHgemus, Tak U Mepbl No MUHUMU3aUMK ee NocneacTBUin MOryT MOBNUATL Ha
[EeATEeNIbHOCTb KOMMaHUA B PasfinyHbX oTpacnsx. KomnaHua pacuerHuBaeT [aHHyio
NnaHOeMnIo B KayecTBe HekoppekTupytlowero cobblTua Mocne oT4YeTHoro nepuoaa.
KonuuecTBeHHaa OLUEHKa BMUAHWA 3TOro COObLITUA Ha TEKyWMX MOMEHT He MOXeT ObITb
npousBegeHa C  JOCTaTOYHOW  CTeneHbld  yBepeHHoCTM. Mbl  He  Bblpaxaem
MOANMDULIMPOBAHHOE ayaAUTOPCKOE MHEHWE B CBA3N C 3TUM BOMPOCOM.

KnioueBble Bonpockl ayauTa

KniodeBble BOMPOCHI ayguta — 3TO  BOMPOCHbI, KOTOPbIE, COrnacHo Hatuemy
npogpeccuoHanbHOMy CyXaeHuo, SBfanucb Hanbonee 3HauyiMbiMKM ANs NPOBOAMMOro
ayanTa (hUHAHCOBOW OTYETHOCTM 3a TEKYLLMIA neproa. 3T BOnpockl Gbi pacCMOTPEHbI B
KOHTEKCTE ayAuTa KOHCONMUAUPOBAHHOW (PUHAHCOBOW OTYETHOCTM B LEenoM W npwv
hOPMMPOBaHNK Hallero ayauToOpCcKOro MHeHusa 06 3ToW OTYETHOCTU, U Mbl He BbipaXaem
OTAENbHOro MHeHMs 06 3TUX BOonpocax.

Ctatbsa «KpaTKocpoYHble (hrHaHCcOBbIe oba3aTenbeTBay (NYHKT 16 MprumedaHnin)

Mb!l cuMTaem, 4TO BOMPOC, CBA3AHHbBIA C CYLIECTBEHHbIM POCTOM canbho Mo craTbe
«KpaTkocpouHble dmHaHcoBble o0sa3aTenpcTBay (NyHKT 16 MNprumeyaHuin) B ycnosusx pocTa
BbIPYYKM, N yBenudyeHuss cebecToumocTu, ABMANCA OfHUM K3 Havbonee 3HauuMmblX AnA
npoBeAeHHOro Hamu ayguta ByxranTepcKkon OTY4ETHOCTW.

Mpun aToM OblIN PACCMOTPEHbI BOMPOCHI PUCKa MOLUEHHWYECTBA (BEPOATHOCTD NPVBNEYEeHUs
KPEOWUTHbIX PEecypcoB no cratbe «KpaTkocpouHble duHaHcosble obasartenbcrea» 0Oes
aHanM3a BO3MOXHOCTW CBOEBPEMEHHOTO MX MOraleHns) U MOHMMAaHMA XO3AWCTBEHHON
AEATENbHOCTN (HeOoBXOAMMOCTb pPasBUTWA CUCTEM YMpPaBnEHWs W KOHTPONS B CBA3W C
pocTom 06s3aTensCTe NPeanpuaTHSA).

B cooTBeTCTBUM C OLEHEHHBIMW PUCKAMKN Mbl BbINONHWAN ayJUTOPCKME NpoLeaypb:

- KNOYEBble AONYLLEHWA PYKOBOLCTBA ayAMpyemoro nuvua OTHOCUTENbHO NPUMEHAEMON
YYETHOWN NOMNUTUKMK,

- TECTUPOBAHWNE CPEACTB CUCTEMbI BHYTPEHHEro KOHTPONS,

- aHanuTn4YecKne npoueaypsbl;

- AeTanbHble TEeCTbl B OTHOLIEHWW FPynn OAHOTWNHBIX OMepauui, OCTaTKOB MO cyeTam
ByxranTepckoro y4eTa u packpbITUil nHopmaumm.

Mbl  nony4unu ayauTopcKkMe [OoKasaTenbCTBa OTHOCUTENbHO MNPUMEHAEMON YYEeTHOW
MONUTUKK, NPEANOCHINOK NOArOTOBKN (PUHAHCOBON OTYETHOCTU N PaCKPbITUI MHDOPMaLK B
KOHCONMOUPOBAHHOW (PUHAHCOBOW OTYETHOCTH.

B pesynbTaTe BbIMOMHEHHbBIX ayaUTORPCKUX npoueayp no coctosHuio Ha 31 pekabpa 2019
roga  CyWeCTBEHHbIX  OTKMOHEHMM no  cratbe  «KpaTKocpoyHble  MHaHCOBble
obssatenbcTea» (MyHKT 16 MpumedaHnin) He BbISBMEHO.

O6s13aHHOCTM ayanpyeMoro nuua no noaroTtosBke (ouHaHCOBOMN OTYETHOCTH

PykoBofCTBO ayavmpyemMoro nuia HeceT OTBETCTBEHHOCTb 3a MOATOTOBKY WM AOCTOBEPHOE
npeactaeneHve UHAHCOBOW OTYETHOCTW B COOTBETCTBUM C  3aKOHOAATENbCTBOM
Pecny6nuku Benapycb 1 opraHnsaumio CUCTEMbl BHYTPEHHENO KOHTPOMA ayaMpyemoro nuuya,
HeoOxoaumMol AN NOArOTOBKY OTYETHOCTW, HE COLEpXallel CYLLECTBEHHbIX WCKAXKEHWH,
L,0NyLLeHHbIX BCneacTeme owmnbok v (unn) HepobpoCcoBECTHBIX AENCTBUN.



Mpn NOATOTOBKE (PMHAHCOBON OTYETHOCTM PYKOBOACTBO ayAMpyeMoro nuua Hecer
OTBETCTBEHHOCTb 33 OLEHKY CMocOBHOCTM ayaupyeMoro nvua npojoskaTb CBOK
[EATENbHOCTb  HEMPEepbIBHO 1 YMECTHOCTU MPUMEHEHWs MPUHLUMNA  HEenpepsIBHOCTY
[EATENbHOCTY, @ TakKe 3a Hajmexallee packpbiTne B OTYETHOCTU B COOTBETCTBYIOLIMX
criy4asix CBEAEHMNA, OTHOCALUMXCA K HENpepbiBHOCTA [EATENbHOCTW, 33 WCKIIOYEHNeM
criyyaes, Koraa pykoBOACTBO HAaMepeBaeTCa NMKBAMPOBaTL ayanpyemMoe nMiuo, NpekpaTnTb
ero [LOEATENbHOCTb WMM  Koraa Yy Hero OTCyTCTBYeT Kkakas-nuGo uHas pearnbHas
arbTepHaTMBa, KPOME NKBUAALMW UMK NPEKPaLLeHUs AEATENbHOCTH.

MMua, HapeneHHble PYKOBOASLWMMMU  MOSIHOMOMUAMM, HECYyT OTBETCTBEHHOCTb 3a
OCYLLECTBEHNE Ha/A30pa 3a NPOLIECCOM MOATOTOBKM (DUHAHCOBOW OTHETHOCTY ayaunpyemMoro
nvua.

Obs3aHHOCTHN ay.qmopcxoﬁ opraHunsauMn no npopefeHUO ayauTa dJMHaHCOBOVI
OTH4EeTHOCTHU

Halwa uenb COCTOMT B MNOMyYeHMU PasyMHOW YBEPEHHOCTW B TOM, 4YTO OTYETHOCTb
ayaMpyemMoro nvua He COAEPXWT CYLLECTBEHHbIX UCKaXXEHWA BCneacTeve oLmnBoK u (Unw)
He[oOGpPOCOBECTHBIX AENCTBUNA, U B COCTaBNEHMN ayAUTOPCKOro 3aKNOYEHWs, BKIOYaOLWEro
BblpaXX€HHOEe B YCTaHOBMEHHOW opme ayauTopckoe MHeHue. PasymHas yBepeHHOCTb
npeacTaBnsaeT coboi BbICOKYIO CTENEHb YBEPEHHOCTU, HO HE ABMAETCH rapaHTuen Toro, Yto
ayauT, NPOBEAEHHbIN B COOTBETCTBUMM C Tpeboanmamu MexayHapoaHbiX CTaH4apToB
ayguTta, 3akoHa Pecnybnukn Benapycb ot 12 wwona 2013 roga «O6 ayauTopckomn
AEATENBHOCTM» U HaUMOHanbHbLIX NpaBun ayAUTOPCKON A4EATENbHOCTW, NO3BOMSET BbIABUTDL
BCE VMELWMNECs CYLLECTBEHHbIe WCKaXKeHWA. MICKaKeHWs MOryT BO3HMKaTb B pesynbTaTte
OWNBOoK 1 (UNun) HefoOpPOCOBECTHBIX ASNCTBUA N CUUTAIOTCSH CYLLECTBEHHLIMWN, €CIA MOXHO
060CHOBaHHO NPEANONOXUTb, YTO B OTAEMBHOCTY UMK B COBOKYMHOCTU OHW MOTYT NOBMUATL
Ha 9KOHOMWYECKUE PELUEHUN NoNb3oBaTenen OTYETHOCTU, NPUHNMAEMble Ha ee OCHOBE.

B pamkax aygwta, npoBOAMMOro B COOTBETCTBMU C TpeboBaHuamu MexayHapoaHbiX
cTaHgapToB ayauTta, 3akoHa Pecnybnukn Benapyce ot 12 wwona 2013 roga «O6
ayANTOPCKON AEATENbHOCTU» W HaUWOHanbHbIX NpaBwvi  ayfUMTOPCKON AEATENbHOCTH,
ayauTopcKas opraHusaums  npuMeHseT npodheccuoHanbHoe CyXAeHMe W CoXpaHseT
NpoMeccuoHanbHbId  CKENTULM3M Ha NpoTsXeHun Bcero ayauta. Kpome TOro, mbl
BbINOMHAEM criegytoulee:

- BbIABNAEM W OLEHMBaAEM PUCKN CYLLECTBEHHOr0 WCKaXeHWs OTYETHOCTM BCNEACTBME
owmnbok n (unu) HegobpPOCOBECTHBIX AENCTBUN; pa3pabaTbiBaeM U BbINOMHAEM ayauTopCKue
npoueaypbl B COOTBETCTBUM C OLEHEHHbIMW puckamu; nonyyvaem ayauTopcKune
AOKasaTenbcTBa, SABMAIOWMECA [AOCTATOMHbIMW W Hagnexawumu, u4Ttobbl  CRnyXuTb
OCHOBaHWEM A5 BbIPaXEHUA ayauTOPCKOro MHEHUA. PUCK HeoBHapyeHNs CyLeCTBEHHbIX
UCKaXXeHW OTYeTHOCTW B pesynbTaTe HeAoOpPOCOBECTHbIX AEWCTBUIA Bbille pucka
HEODHapy>XeHNA NUCKaXKEeHU B pesyrbTaTe OWNGOK, Tak Kak HedoOpOCOBECTHbIE AECTBUS,
Kak npaswuno, nodpasymMeBaoT Hanuyne cneumansHo paspaboTaHHbIX Mep, HanpasfieHHbIX
Ha nx cokpbiTUE;

- nony4yaem MOHMMaHWE CUCTEMbl BHYTPEHHEro KOHTPONA ayaupyemMoro nuua, vmetoLlen
3HadeHMe Ona ayauTa, C LEnbio NNaHMpoBaHUA ayauTopCcKnx npoueayp, COOTBETCTBYOLLMX
obcTosTenbLCTBaM ayauTa, HO He C LiENblo BblPaXeHUs ayanTOPCKOro MHEHUSt OTHOCUTENbHO
3PPEKTUBHOCTY PYHKLIMOHNPOBAHNA 3TON CUCTEMBI;

- OUeHMBaeM Haanexawuin xapaktep MNpuMEHSEeMOoN ayaupyembiM fWLOM  YYeTHON
NoNnTUKM, a Tawke OOOCHOBAHHOCTU YYETHbIX OLIEHOK M COOTBETCTBYIOWErO PaCKpbITUS
MHOPMaUMn B OTYETHOCTH,

- OUEHNBaeM nNpaBuibHOCTb NPUMEHEHUA PYKOBOACTBOM ayaAvpyemMoro nvua AonyweHusa o
HenpepbLIBHOCTN AEATENBHOCTU, U HA OCHOBAHWW NOMNYYEHHbIX ayANTOPCKUX A0Ka3aTesNbCT
Aenaem BbIBOA O TOM, UMEETCS N CyWEeCTBEHHaA HeoNpeaeieHHOCTb B CBA3U C COBbITUAMM
Wnu ycnosusiMu, B pesynbTaTe KOTOPbIX MOFYT BO3HUKHYTb 3HaYUTErbHble COMHEHWS B
CnocoBHoCTU ayanpyemMoro nuua NpoaorkaTe CBOK AEATENbHOCTH HemnpepbiBHO. Ecnun Mbl
NPUXoANM K BbIBOAY O HanuyMy TakoW CyLLECTBEHHOW HEOnpeaerieHHOCTU, Mbl OOJDKHbI
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npuvBneYb BHAMaHNE B ayAUTOPCKOM 3aKIIOYEHUN K COOTBETCTBYIOLUEMY PACcKPLITUIO AaHHOV
uHdopMaLMy B OTYETHOCTM. B cnydyae, ecnm Takoe packpbiTve MHgOpMaLUu OTCyTCTBYET
AN ABMSIETCA HeHanexXalum, Ham crnegyeT MoguuumpoBaTb ayauTopcKoe MHEHMe.
Halm BblBOAbI OCHOBLIBAIOTCS Ha ayAWTOPCKUX A0Ka3aTenbCTBax, MOMyYeHHbIX 40 AaThl
noanMcaHns ayauTOPCKOro 3akfioueHus, ogHako Oyaywime cobbiTUS Wnu yCriosust mMoryT
ApMBECTM K TOMY, 4TO ayAMpyeMmoe nnuo yTpaTWT CrnocoBHOCTL MPOAOIKaTL CBOIO

[EATENbHOCTb HEMNPEPLIBHO,

- oueHvBaem obLiee npeacTaBreHNe OTYETHOCTU, ee CTPYKTYPY U COAEpKaHue, BKNoYas
l packpbiTvie MHpOpMaumn, a Takke Toro, obecneumsaeT N OTYETHOCTb [OCTOBEPHOE
' rpeLCcTaBIIEHNE O NeXalnx B €e OCHOBE onepaLmsx 1 cobbITUsX.

i Mbl OCYLIECTBNSEM WHGOPMALMOHHOE B3aWMOAEWCTBME C nuuamMi, HageneHHbIMU
PYKOBOAALMMM NOTHOMOYNSMY, AOBOASA A0 UX CBEAEHUS, MOMVMO MPOYEro, MHGOPMaLMIO o
3annaHMpoBaHHbIX 06beme 1 cpokax ayauTa, a Takke O 3HAaYMMbIX BOMPOCAX, BOZHUKLUNX B
X04e ayauTa, B TOM Y1CHie O 3HaYNTENbHbIX HEAOCTATKAaX CUCTEMbI BHYTPEHHEro KOHTPOMS.

Mbl NpefocTaensem nuuam, HadeneHHbIM PYKOBOASLUMMM MOSHOMOYUAMMW, 3asBNEeHME O
TOM, YTO Hamu ObiNK BbINONHEHb! BCe TpeBoBaHWSA B OTHOLEHWM COGMIOAEHWS MPUHUMNa
HE3aBUCMMOCTW 1 [0 CBeAeHWs 3TuX nuy Obina AoseseHa uHdopmauus o060 Bcex
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HapyleHus npuHUMna HesasBucuMoCTW, W, ecrin Heobxogumo, o060 Bcex NpeanpuHATHIX
Mepax NpefoCTOPOXKHOCTY.

W3 umucna BOMPOCOB, [OBEAEHHLIX [0 CBEAEHWUS WL, HageneHHbIX PyKOBOAALLMMM
MONMHOMOYUSAMU, Mbl BbiGMpaeM KoYeBble BOMPOCH! ayanTa U packpbiBaeM 3TU BOMPOCh! B
ayAMTOPCKOM 3aKMioMeHWn (KpoMe TeX Cry4YaeB, KOraa packpbiTve uHopmauun o6 3Tux
BOMPOCax 3anpeLieHO 3aKoHOLATEeNbCTBOM WNKW, KOrda Mbi OBGOCHOBAHHO MPUXOOMM K
BbIBOAY O TOM, YTO OTpuLaTeribHble MNOCMEACTBUS COOBLIEHNA TaKkoi WHopMaLmi
MPEBBLICAT NOMb3Y OT €€ PACKPLITUSA).
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MucbmMo-3asiBneHue

25 wrons 2020 1.

D710 NHCHMO-TIPEJCTABJICHAE MPENOCTaBiseTcss B CBA3M C NPOBEACHWEM ayAuTa KOHCONWIWPOBAHHOMH
q)uHchOBoiI orgetHocTd OAQO « VKX «BKM» 3a ron, sakonumBmuiicas 31 mexkabps 2019 roma ¢ nensio
BBIPKCHHS MHEHMA OTHOCHTENBHO TOTO, MPENCTABIEHA JIM KOHCONMAMPOBAHHAS (UHAHCOBAsA OTYETHOCTDH
JOCTOBEPHO, BO BCEX CYIICCTBEHHBIX OTHOIUCHUAX B COOTBETCTBHU ¢ MexayHaponubiMu CTaHIapTaMu
dunaHcoBoil OTYETHOCTH.

Mpl DOATBEPHKAAEM, UTO:

KoHCOMUOUpOBAHHAA QUHAHCOBASL OMYEMHOCINb

o MbI HCTIOTHMWIIM HAIUK 00A3aTENbCTBA, KaK ObIIO ONPEAENIEHO B YCIOBUAX ayAMTOPCKOTO 3aJaHusA, I
NOArOTOBKH  KOHCONUAMPOBAHHONH (UHAHCOBOH OTUETHOCTH B COOTBETCTBHMH € MeEXIyHapOAHBIMHU
CrannaptaMy OHHAHCOBOH OTYETHOCTH; B YAaCTHOCTH, (PUHAHCOBAS OTYETHOCTH IPEINOCTaBA€HA TOYHO B
COOTBETCTBUM C HUMHU.

o CyLiecTBeHHbIE MPEAIOI0XKEeHHUs, UCTIONb30BaHHbIe HAMM NpU OyXTanTepcKHX pacdeTax, BKIoYas Te,
KOTOpBIE OBLTH H3MEPEeHs! 110 CIIPABEAINBON CTOUMOCTH, sBI0TCA 060cHOBaHHBIMU. (MCA 540)
o B3aiMOOTHOWIEHHS CO CBS3aHHBIME CYOBEKTaMH U TpaH3aKIWK ObLTH HOJDKHBEIM 00pa3oM YYTEeHBI U

PAacKpHITHl B COOTBETCTBUMM C TpeGoBaHUAMH MexayHapoaHbix Ctanaapros OunaHcoBol OtyeTHocTH. (MCA
550)

o Bce coObiTust, KOTOpble NPOM3OLUIM MOCAE OTYETHOH JaTtel ¥ JIsl KOTOPBIX Mex{yHapoaHble
Craupgaptel @vHaHCOBOM OT4eTHOCTH TpeOYIOT COMNIaCOBaHWA WM PAacKpBITHA, OBIIM COTNACOBAHBI WM
packpuItel. (MCA 560)

o ITocsiencTBHA HEUCIPABIEHHBIX UCKAKEHUI SBJSIOTCA HECYLIECTBEHHBIMU, KaK IO OTACAbHOCTH, TaK U
B COBOKYITHOCTH B KOHCOJIMAUPOBAHHOMN (PHHAHCOBON OTYETHOCTH B LIEJIOM.

L

IIpedocmasnennasn ungpopmayus

. MBI npenoCTaBUIN BaM:

o JOCTYTI KO BCEH MH(GOPMALMH, O KOTOPOH MBI 3HATH, KOTOpas SBJSETCS PENEeBAHTHOM Uil MOJArOTOBKU
KOHCOJNWANPOBAaHHOM (PMHAHCOBOM OTUETHOCTH, TAKOMH, KAK 3aIHCH, TOKYMEHTBI U HHOE;

o JononHurenbHas HHGOPMALKA, KOTOPYIO Bbl 3aNPOCUIN OT HAC AJIs LIEJIH MPOBEPKH; U

o HeorpaHudeHHBIH JOCTYN K JMLAM Ha OPEANPHITUM, OT KOTOPBIX, KaK BBl OMpenesiuiu, Tpebyercs
NOJYUYHTh 8y ANTOPCKOE T0Ka3aTeJbCTBO.

o Bee Tpansakuuu Obuid 3andcaHsl B MarepuaiaX OTYETHOCTH U OTPaKEHbl B KOHCOIUAMPOBAHHOMN
($UHAHCOBOI OTYETHOCTH.

o MBI packpbUIM BaM pe3yJibTaThl HAllel OLEHKH PHUCKA TOTO, UYTO KOHCOJUAMPOBAaHHAS (HMHAHCOBAsS
OTYETHOCTH MOXKET OBbITh CYIIECTBEHHO HCKaXEHA B pe3ysibTaTe MomeHHHYecTBa. (MCA 240)

o MBeI packpbliii BaM BCIO MH(OPMALMIO B OTHOIIEHWH MOUIEHHHYECTBA HIIH IpearonaraesMoro oomMasa,
0 KOTOPOH MBI 3HaJIH, W KOTOpas BIWSAET Ha NpeANpPHUITHE U BKIIIOYaeT B cels:

o PyxoBonctBo

o CoTpyIHUKOB, KOTOPBIE MIPAIOT BAXKHYIO POJIb BO BHYTPEHHEM KOHTPOJIE; WK

o Jpyryto, rie MOUIEHHHYECTBO MOXET HMETh MaTepHaibHblii 3((¢exT Ha KOHCOIMIMPOBAHHYIO
¢duHaHCOBYIO O0TYeTHOCTS. (MCA 240)

o Mbi Bac HHGOPMUPOBAIHN 00 OTCYTCTBMH B KOMNaHuu MpeanonaraeMoro MoleHHUYeCTBa Wi ooMaHa,

KOTOpPBIE MOTJIM [IOBJIMATH Ha KOHCOJNMAUPOBAHHYIO (DHHAHCOBYIO OTYETHOCTh NPEANPHATHS, HHOOpPMALVS
NOJTy4YeHa OT COTPYAHHKOB, OBIBLIMX COTPYIHUKOB, AHAJIUTHKORB, PEry/UPYIOUNX opraHoB wnu apyrux. (MCA
240)

° Mg! o6cyauau ¢ Bamy BCce W3BECTHBIE CAyHad HECOOJIONEHUS WM MPeanosiaraéMore HecoOoAeHNs
3aKOHa M HOPMATHUBHBIX AaKTOB, TMOCHEACTBHA OT KOTOPBIX AOJDKHBI OBITh PACCMOTPEHBI MpPH TOATOTOBKE
KOHCONMAMpOoBaHHOH rHaHCOBOIM otyeTHOCTH. (MCA 250)

O Mpr ofcyaunu ¢ BaMH MAEHTH(QUKaUMOHHYIO HHGOpMaumo apQUINPOBAHHBIX JIML NPEANPHATHI U
B3aMMOOTHOIEHHUHA BCeX CBA3AHHBIX CT DAH3AKLUH, 0 KOTOPBIX MBI ObITH B Kypce. (MCA 550)

Annpeit Monqg /

'maBuelil Oyxranrep

o
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OAO «YKX «BKM»

KoHcONUAMPOBaHHbLIA OTUET O npubbIny vy yobiTke ¥ NpoYem COBOKYMHOM Aoxone
3a roa, zakoHuuBwuinca 31 aekabpsa 2019 r.
g Thicsiuax 6enopycckux pybnen

Mpum. 2019 2018
Belpy4ka, HeTTO 21 102 761 58 225
CebecToMMOCTb NPOAAX 22 (81092) (49 494)
Banogasn npubbinb B 21 669 8731
AAMUHUCTPATMBHbIE Pacxoabl 22 (9 904) (7747)
3aTpaTtbl Ha AUCTPMOYLMIO 22 (2 517) (1 750)
OnepauunoHHas npubbine (YyObITOK) OT 9 248 (766)
npogomKaKwLencs AeATeNbHOCTH
Mpouvie AoX0oAbI 23 1455 2673
Mpoyne pacxoibt 24 (2 375) (4 787)
duHaHCcoBbIE A0X0oAbl 25 142 25
durHaHcoBblE pacxonbl 26 (3 156) (2 462)
Kypcosble pasHuLip! 1388 (2 220)
Noxoab! (ybuITkK) OT y4acTus B 3aBUCUMbIX U 11 ©)
COBMECTHbIX 00LecTBax
YObITOK O HaNOroo6s10XKeHust 6713 (7 546)
Hanor Ha npubbirib 9 . (1191) (904)
YUCTbIV YBBITOK 3A 'O 5 522 (8 450)

_ Mpounit coBOKYMHbLIA A0X0A 3@ BbIYETOM
Hanora Ha NpuUobbINbL
CrtaTbu, nognexauime nocneayowen
peknaccudukaumm B npudbIinyu unn yonITku
TpaHcnAUMOHHbIE pasHULbI OT nepecyeTa
WHOCTPaHHOro nogpasaeneHns B santoTy 15 (25)
OTYETHOCTU
WToro npoumnit COBOKynHbIW AoX0n 3a rop 3a 15 (25)
BbIYE€TOM Hajniora Ha NnpuoLINbL o
WUTOrO COBOKYMHbIN YEbITOK 3A o 5 537 (8 475)
Uunctbin yObITOK, OTHOCALWMMUCA K:
AkunoHepam KomnaHnm 5527 (8 437)
HekoHTponupytowmm AonsSMm (5) (13)
NToro coBoKynHbIW yObITOK, OTHOCALMNACA K:
AkuvoHepam Komnaxum 24 (33)
HekoHTponupyloWwUm gonsam (9) 8
Y6bITOK Ha akuuio
KonuuyecTso akuuin, WwTyK 12010129 12010129
Basoas npubbinbs (yYObITOK) HaaEER 46 (70)
~— g
A A
/ /'_/K('.f T /
FeHepankHsi anpexTop MnaHe Gyxrantep

Bnagumup Kopons Anppen MonyaHoB



|xouconunupoaauub|ﬁ oT4yeT 0 hUHAHCOBOM MONOKEHUH
.;;a roa, 3akoH4YnBWMAcs 31 Aekabps 2019 r.
B Thici4ax 6enopycckux pyonew

B”aAMMMp Koponb Anppen MonyaHoB
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Mpum. 2019 2018
[lonrocpoYHble aKTUBbLI
" OcHoBHble cpeAcTBa 6 19 740 18 573
'HemaTtepuarbHble akTuBbl 7 4 326 3 351
VIHBECTMLMV B 3aBHCMOE O0LLECTBO 8 310 204
~ OTNOXEHHDIE HAMNOroBble aKTVBbI 9 48 44
JATOro AONTOCPOYHbIE aKTUBD! 24 424 22172
'KpaTKOCpPOUHbIe aKTUBbI
3anacs! 10 23 303 19 593
Toprosas 1 npoyas fgebuTopckas 11 18 036 8915
3a]0/PKEHHOCTb
Mpeaonnatkl NOCTaBLUVKaM 12 4115 4 181
Mpeaonnatsl No Haoram, UHeIM Yem Hanor Ha 13 7147 5 200
npmbbinb
[Mpoune 06OpOTHbIE aKTVBbI 76 52
Haror Ha npuBbinb npefonnadYeHHbIn 437 20
JeHexHble CpeaCcTBa M UX 3KBMBaNEHTb! 14 3749 23 841
NTOro KpaTKOCPOUYHbIEe aKTUBbI 56 863 61 802
UTOIO AKTUBbI 81 287 83 974
CobcTBeHHbIN KanuTan
AKLIMOHEPHbI Kanutan 15 5 861 5 861
TpaHcNAUMOHHbIE pasHULbI 29 5
HekoHTponupyoLive fonu (102) (88)
HakonneHHbl yObITOK (18 026) (23 553)
WToro co6¢cTBEeHHbLIN KanuTan (12 238) (17 775)
OonrocpoyHblie obA3aTenbcTBa
JonrocpouHble prHaHcoBbIE 0DA3aTensLCcTBa 16 14 183 7795
Toprosas v npovasn KpeguTopckas
3a[0/MKEHHOCTb Lt ) 7420
OTnoXxeHHble AoxXoabl 18 2 748 3753
Uroro ponrocpouHblie ob6sa3atenncTaa 16 931 18 968
KpaTkocpouHbie ob6a3aTenbcTBa
KpaTtkocpouHblie drHaHcoBbIe 0Bs3aTenbCTBa 16 24 274 19 467
Toprosas v npoyas KpeanTopckas
O MKEHHOCTb 17 19471 14 132
ABaHcbl nokynaTenei 26 016 45 680
ObBszaTenscTea No Hanory Ha npubbiib 1 -
OtnoxeHHble foxoabl 18 916 316
OueHouHble 0Bs3aTenbCTBa 19 994 685
Mpouve obszatenscTBa 20 4922 2 501
Wtoro kpaTkocpouHblie 06a3aTenncTBa 76 594 82 871
UTOIrO COBCTBEHHbLIN KAMUTAN U
OBA3ATENLCTBA 81 287 83 974
—i / f B Z
FeHepansHbIi AMPEKTOR: [Ragwsin ByxrafTep
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0 VKX «BKNM»

SHCOMMAM poBaHHbLIA OTHET O ABUKEHNN [eHeXHbIX CPeAcTs
3aKOH‘IMBI.UMVICH 31 pekabpsa 2019 r.
¥ qax Genopycckux pyoénen

Mpum.
Jue AeHeXHbIX CPeACTB Mo TeKyLlen
2fIbHOCTY }
IAUNO AEHEXHbIX CPEACTB MO MoKynaTeneu
48 MOCTYNMNEHNS AEHEXHbIX CPEACTB
1aThl NOCTaBLUMKaM
natel paboTHUKaM
Ta Hanoros
Je onnaTtbl
Hbie CPeACTBa NonyYeHHble (MCNoNbL30BaHHbIe)
_uymelﬂ AeATEeNbHOCTH
OLIEHTH! OnnajyeHsbl
-',._ or Ha npubbinb onnaveH
)nnara no onepauMoHHo apeHae
ble AeHeXHble CpeACcTBa No TeKywen
BfIbHOCTH
KeHue AeHeXHbIX CPeACTB N0 MHBECTULMOHHOWN
ATENBEHOCTH
flocTynuno oT NPOAaXW OCHOBHbLIX CPEACTB
POLIEHTE! NONYyYeHbl
DNyYeHb! LIeNeBblE CPpeaCcTBa Ha cosgaHune
HematepuarnbHbiX akTnBos
Tlokynka OCHOBHbBIX CPEACTB W HeMaTepuanbHbiX aKTUBOB
ViHBecTULIMKM B COBMECTHOE NpennpuaTue
FlocTynnexHns OT COBMECTHOIo NpeanpuaTus
Pe3ynbTar ABMXEHUs AeHEeXHbIX CPeACTB Nno
MHBECTULMOHHOW AEATENIbHOCTH
,ﬂsmxel-me AEHEeXHbIX cpeacTs nNo omHaHCcoOBOKN
AEATENLHOCTH
Tlectynunu kpeauTsl v 3anMMb
floraleHbl kpeguTbl 1 3aiMbl
Onnara nuannra
BeinnayeHbl gmenaeHabl akUMoHepam
PesynbTar ABMXEHUA AEHEXHLIX CPeACTB no
hbuHaHCcOBOM AeATeNbHOCTM
Pesynkrtar aBMKEHNN AEHEXHBLIX CPEACTB NO TeKyLen,
'._!f!H’BeCTVIuMOHHOﬁ 1 hMHAHCOBON AEATENBbHOCTHU
Octatok feHexHbIX CpecTB U 3KBUBANEHTOB AEHEXHBIX 14
CPeacTs Ha Havano neproaa
OcTaTok feHexHbIX CpeAcTB M 3KBMBaNeHToOB 14

MAGHEeXHbIX CPeACTB Ha KOHel| nep
Brustne nsmeHeHmin kypca BT BRI BAMIOT
TpancnaumonHsle pasHn :

2019 2018
83 186 95 510
948 2 740
(82 032) (49 344)
(16 275) (13772)
(6 037) (4 782)
(2 314) (2 138)
(22 524) 28 214
(3 159) (2 461)
(1611) (192)
(266) (214)
(27 560) 25 347
8 18
142 25
- 924
(3 666) (2 796)
(83) -
11 50
(3 588) (1779)
46 621 49 196
(35 368) (49 333)
(133) (30)
- (146)
11 120 (313)
(20 028) 23 255
23 841 629
3749 23 841
(64) (42)

l'eHepég,bHQm Ovpa :

Bragumup Kopons®

[rasHelit 6yxra’nTep

Anppen MonyaHoB
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A0 «YKX «BKM»

puMeanMﬂ K KOHCONWAKPOBAHHOW hUHAHCOBOMK OTYETHOCTH
a2 ron, 3aKOHYMBIINACA 31 gekabps 2019 .
s ThicAYax 6enopyccKux py6new

1. OBwasn uHdopmMauus o Mpynne

DAO «YKX «BKM» (3pecb n panee — «KomnaHvsi») 6bino cospaHo 1 wuons 1973 roga wn
‘ooyluecTeAna  CBOIO [EATENbHOCTE NOA  HasBaHuem MWHCKUM  PEMOHTHBIA  TpamBalHo-
—ponnenbycHbIt 3aBOA. OCHOBHBIM BUZOM fesTenbHocTn KomnaHum Obin peMoHT Tponnenbycos,
—paMBaEB W NOABIKHOTO COCTaBa 3reKkTpoTpaHcnopTa.

€ 1994 ropa Komnanus Ha4ana OCyLLEeCTBSAET BbiNyCK Tponnenbycos, a ¢ 2000 roaa — TpaMBaes.
‘B 2015 roay KomnaHuen 6bin paspaboTaH onbiT ofpased anekTpobyca, a ¢ maa 2017 roga
anexTpobyc, BbiNyLUEHHbIN  KomnaHueil, OCyWecTBNAEeT NepeBo3kM naccaxupos B r.MuHcke

(Pecnybnuka Benapychb).

B kayecTBe lopvandeckoro nuua OAO «YKX «BKM» 3apeructpupoBaHo pelleHuem
Murropucrnonkoma 25 okTs6pa 2011 roga B EAnHOM rocyaapCTBEHHOM PeecTpe fopUgnNHecKNX
ANLL M MHAVBUAYaNbHbIX npeanpuHumaTenei 3a Ne 100205408.

Pervctpauvsi 6bina npovwssegeHa B CBAN C npeobpasoBaHneM OTKPbITOrO  aKLMOHEPHOTO
obliecTBa «BENKOMMYHMALL», CO3AAHHOrO Ha  OCHOBAHNN npukasa MWUHCKOrO ropoACKoro
TEppUTOPUanbLHOro oHaa rocyaapcTBEHHOTO nvywectsa ot 30 aekabps 2009 roga Nei42, B
COOTBETCTBUN C 3aKOHOAATENBCTBOM O NpUBaTM3ALMM FOCYAAPCTBEHHOTO nMyL4ecTBa.

[onosHoW oduc KomnaHun HaxoanTca no agpecy: Pecny6nuka benapycb, 220 070, r.MuHck, yn.
MepexopHas, A.64b-2.

OcHoBHbIM Bugom pestenbHocTn OAO «YKX «BKM» sAsnsetcs paspaGoTka 3anekTpobycos,
TpONNenbycos, TPaMBaes, UX NPOM3BOACTBO U NPpoaaXa.

CnucouHas YncrneHHocTb paboTHukos Komnanwn Ha 31 pekabpsi 2019 roga n 31 nekabps 2018
roga cocrasnsana: 1 049 venosek n 1 004 yenosexa COOTBETCTBEHHO.

Mo coctosHuio Ha 31 pekabps 2019 roga akuvWoHepHbeIR kanuTan Komnaxun Obl pasgeneH Ha
12 010 129 (gBeHaguaTb MUMNMOHOB [AECATb  ThiCAY  CTO oBajuate AeBsATb) MNPOCTbIX
(0BBIKHOBEHHbBIX) aKLW/ HOMWHANBHOW CTOMMOCTBIO 10 (necaTb) Koneek kaxaas.

KoMnaHvs npuHaanexut 344 akuvoHepam, 2 13 KOTOPbIX ABMAIOTCA lopuanYeCcKUMn vuamu, a
342 akumoHepa — husndeckue nuua.

KpynHeWwnm aKkuMOHEepoM  SBNAETCS  rocyAapcTBO,  KOTOPOE snageet 99,45%  akuuu.
Bnagenbyeckuin Hagsop  ocywlecTsnsaeT MWHCKWA  rOpOACKOW TeppuTopuanbHbii  dOHA
rocynapcTBeHHoro vmywecrsa. B TeveHue 2019 ropa u3MeHeHWsa B pacnpeneneHun aKLmn
KomnaHumn mexay akumoHepamm He NPOUCXoANno.

Komnaxus sBnsieTcs MaTepUHCKON KoMnanuen [pynnbi, KoTopasi BRo4aeT criegytoLme godepHue
KOMMaHWy, KOHCONMANPOBaHHblE ANS Lenew [aHHOW HaHCOBOW OTYETHOCTM.

MpoueHT yuactis |
CtpaHa §1 Lenty 31
HaumeHoBanune BefeHus Bua geatensHocTy
AeATenbHOCTH Aexabps | nexadps
2019 | 2018
PeMOHT 1 TexHU4eckoe
CRYXUBaHWUE HENE3HOAO0POKHOMO
YHuTapHoe npeanpustue «CepBrncHO- Pecnybnuka ‘ o 9 06CnyKMBAHIE KENESHOAOD
CBbITOBOI 100% 100% TpaHcnopTa, aBTomobunen,
0BOWN UeHTp «BbenkoMMmyHMaLL» Benapycb
‘ NPOVN3BOACTBO KPAHOB, KNanaHos 1
v BEHTUNEN I -
acTHoe npeanpusitue «HayuHo-
. B Pecnybnuka WiHXKeHepHO-TEXHNYECKoe
TEXHWYECKU NPON3BOACTBEHHbIN Egn)f = 100% 100% & oeKTmpoaaHme
L UEHTPp «BbenkommyHMaLL» i P P
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| MpoueHT yuacTus
HaumeHoBaHue BC;TAF;aI-iHMaﬂ l 31 31 Bua gearensHocTh
[ESITENbHOCTU | mexaGps | pekaGps
| 2019 2018
Ob6uwecTso c orpaHnyeHHon Poccuiickast
. Topr aBTOTpaH bIM
OTBETCTBEHHOCTBIO  «TOProBbin  [AOM depepauus, 70% 70% csggcc):sggmm PaHCMoPTHLIMN
| BenkoMmyHmarLy r.Mocksa |

KomnaHus Taioke MMeeT WHBECTULMM B 3aBuUCUMble OOLLecTsa,
(PMHAHCOBYIO OTYETHOCTD:

BKMIOYEHHbIE B HaACTOALLYIO

Crpava lMpoueHT yyacTus
HaumeHoBaHne BeAeHns Aeli16pﬂ qer?a16pﬂ Bua nestensbHocTH
LEeATeNnbHOCTN
- 2019 2018
) Poccurickas PeMOHT 1 TexHuueckoe
O6wecTBO ¢ OrpaHUYEHHON Pepepauus 50% 50% obcnyxnBaHue )ene3HoA0POXHOro
OTBETCTBEHHOCTLIO «BKM Cubunpb» : Hosocm6mpc,:|< TpaHCnopTa, TPamBaWHbLIX BArOHOB U
NpPoYero NoABMXHOIO COCTaBa
PeMOHT 1 TexHnueckoe
ObLecTBO C OrpaHu4YeHHOMN obcnyvBaHue Xene3HoZ0poXKHOro
OTBeTCTBeHHOC$bi0 «BKM YkpaunHna» Yepauna, r.Jlyuk 25.9% 25.9% Tpch):lnopTa, TpamBaliHbIX Bparonos 7]
npoyero NoABWKHOIO cocTasa
Energis Sp.z 0.0. BenauH, 30% ) lMpon3eoaACTBO aBTOTPAHCNOPTHBIX
Monblia o CcpeacTs
MponssoacTeo aBTOOYCOB,
Bpawos, o anexkTpobycos, aBToMobunen,
EMOVEBUSSRL PymbiHns 30% ) 3neKTPOoHHOro 0bopyaoBaHns,
GaTapei 1 akkymynsTopos

HacToslan koHconnanpoBaHHas oTYETHOCTL Oblna yTBepXaeHa K Bbinycky 25 uioHsa 2020 roaa.

2. Ycnosua ana segenun 6usdeca B Pecny6nuke Benapychb

2.1. YcnoBusi BegeHnsa 6usHeca B Pecnybnuke Benapycob

B Pecnybrnuke Benapycb NpovcXOAsiT MOMUTUYECKUE W IKOHOMUYECKUE W3MEHEHUs, KOTOpble
BIUAIOT, a Tawke ByayT npogomkaTte BAUATL, HA AEATENbHOCTb NPEANPUATUANA, OeiCTBYIOWMX Ha
Tepputopun benapycn. CooTBETCTBEHHO, BefeHue aesATenbHocT B Pecnybnvke Benapych
BKNiouaeT B cebA puUCKM, KOTopble OOLIMHO HE CYLECTBYIOT Ha WHbIX PbiHKaX. PuUHaHcosas
OTYETHOCTb OTPAKAET OLEHKY PYKOBOACTBA MO BIIMSAHWIO OKOHOMUYECKON cpefbl 6GuaHeca
Pecnybnukn Benapycb Ha [OeATEnbHOCTb U (PUHAHCOBYK noauumio pynnbl. JkoHOMUYecKas
cpeaa busHeca B GyayLeM MOXET OTNUYATLCS OT OLieHKM PYKOBOACTBA.

Mpn npumeHeHun yyeTHON nonuUTWKU [pynnbl, KOTOpas OnNMcaHa HWXe, PYKOBOACTBO [OMKHO
NMPMHUMATL CYXOEHWA, OLEHKN U MNPOodeccuoHanbHble CYXOEHWS OTHOCUTENbHO 6anaHcoBoMn
CTOMMOCTW aKTMBOB W 00SA3aTENbCTB, KOTOPbIE HE OYEBUAHO BbIPAXKEHbI U3 APYrMX WCTOUYHWKOB.
OueHkn 1 cBAsaHHbIE NPOPECCMOHABHBIE CYXKAEHNS OCHOBBLIBAIOTCA HA UCTOPWYECKOM OMbiTe U
ApPyrux pakropax, KOTOpble CHATAKOTCA peneBaHTHbIMKW. (dakTU4Yeckue pesynbTaTbel MOryT
OTNNYATLCS OT 3THX OLIEHOK.

OueHkM 1 ocHoBomonarawLiMe [LOMYLWEHWs NPOXOGAT NPOBEPKY Ha MOCTOSHHOA OCHOBE.
Monpasku K y4eTHLIM OLIEHKaM OTPaXaloTCs B Nepuoae, B KOTOPOM OLieHKa Bbina NnepecMoTpeHa,
€CNY KOPPEKTUPOBKA BIIUAET TOMBbKO Ha TOT Nepuod, WK B NEPUOAE USMEHEHWSI 1 NOCMeaY WX
nepuoaax, ecnv KOPPEKTMpPoBKa BNNSET Ha 06a nepuoda: HaCTOALWMWIA 1 NocrieayoLimne.

Benopycckoe Harorosoe, BanmioTHOE 1 TaMOXEHHOE 3aKOHOAATENLCTBO MOABEPKEHO YACTbIM
V3MEHEHNAM 1 Pas3UuHbIM - MHTeprpeTaumMaM.  MHTepnpeTauus  pykoBOACTBA  TaKoro
3aKoHofaTenbCTBa NP NPUMEHEHUN €ro K BU3HEC-TPaH3aKLMAM KOMMaHNU MOXET CTankusaTbCs C
PeneBaHTHbIMW PErMoHanbHbIMU 1 PecnyGnKaHCKUMU UHCTaHLUMSAMK, CMOCOBHBLIMA C NOMOLLbLIO
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3akoHa obnaraTb WTpadHbIMK CaHKUMAMKU W neHeir. TMoaobHble criydan B benapycu gawoT
OCHOBAaHWe NpeAnorioXuTb, YTO HanoroBble WMHCTAHUMW KUMET Oonee MXEecTKyro No3uLuio B UX
BOCMPUATMM U UHTEpnpeTauum 3aKkoHoZaTenbCcTBa U OUEHOK, W, KaK pes3ynbTaT, BO3MOXHO,
CTOMKHYTBCA C OnepaumnaMn, C KOTOPbIMK He cTankueanucb paHee. OTYETHbIE Nepuofbl ocTalTcA
OTKPbITEIMU ANs 0630pa HAMNOroBLIMU MHCTaHLMAMM MO OTHOLIEHMIO K HanoroebiM cbopam 3a Tpu
KaneHgapHbelX ropa, npegwecTsBylolMX rody Hanorosoro o63opa. [lpy onpegeneHHbIx
obcToaTenbcTBax 0630pHLIE NPOBEPKM MOTYT MOKpbiBaTe Oonee anvHHble nepuodbl. B To Bpems
Kak KOMMaHusA nonaraeT, 4TO OHa AOCTOBEPHO MpefocTaBwuia BCE Harnorosble 00s3aTenbeTea,
OCHOBbLIBasAICE HA €e MOHMMaHUN HanoroBOro 3aKkoHOA4ATENbCTBA, BhILLIEU3NOXEHHbIE (haKTbl MOryT
€034aTb AOMNONHUTENbHBIE (PUHAHCOBLIE PUCKN A1 KOMMAHWUN.

2.2 BanioTHO-0OMeHHbIe onepaluu u KOHTPOIb

benopycckuin pybne ABNSETCA HaunoHarbHo# BantoTon benapycu, ogHako, HOCTpaHHas BanoTa,
B ocobenHocTn EURO, USD, RUR wurpaiwT 3Ha4quTesribHYI0 pPorfib B OCHOBHbIX 3KOHOMWYECKNX
pacyetax OonblwwHCTBa onepauuin ©OusHeca B benapycu, Poccun. Benopycckuin pybrb He
AaBnaeTca cBoboAHO KOHBEPTUMPYEeMOn BanoTow BHe Pecnybnvku benapychb.

Cnepytowan tabnuua obobugaeT kypc BanoTbl benopycckoro pybns k 1 EURO, 1 USD n 100
RUR:

Hara EUR/BYN USD/BYN 100 RUB/BYN
31.12.2019 2,3524 2,1036 3,4043
31.12.2018 2,4734 2,1598 3,1128
31.12.2017 2,3553 1,9727 3,4279

CpepnHuii kypc 3a 2019 roa 2,3418 2,0914 3,2323
CpepnHui kypc 3a 2018 roa 2,4054 2,0366 3,2563

2.3. BanioTta oTYETHOCTHU

BanoTon OTY4eTHOCTVM ANS AaHHOW (DMHAHCOBOW OTYETHOCTU sBnseTca ©Genopycckuin pybnb
(cymmbl B ThicsHax Benopycckux pybnen).

Best hyvHaHcoBas nHpopmauua, npeacTaBneHHas B Thicadax benopycckux pybnei, okpyrneHa go
uenoro.

Onepayuu ¢ uHocmpaHHol eanomod

Onepaunn B MHOCTPaHHOW BantoTe MEPEBOAATCA B MEXAyHAapoOHble W BanoTHble eAuHULbB! MO
OBMeHHbIM Kypcam, AEeWACTBOBaBLWIMM Ha gaTy coBepuleHus onepaunii. Mpubbinn n ybbiTkn OT
KYPCOBbIX pa3HuL, BO3HMKaWOLUME B pesynbTaTe pacyeToB Mo TakuMm onepauusm v nepecdeTa no
0OMEeHHbBIM KypCcam AEHEXHbIX akTUBOB M 0053aTENbCTB, BbiPAaXEHHbIX B MHOCTPaHHbIX BanoTax,
Ha KoHeL (hyHaHCOBOro roga, NPU3HaKTCA B cocTase Npubblnin unn ybbiTka.

3apybexHbie onepayuu

AKTVBbI 1 06513aTENBLCTBA MHOCTPAHHbLIX ONepaLuii NEPEBOASTCA B MEXAYHAPOAHbIE U BaNOTHbIE
edNHWLblI C UCnosfb3oBaHMeM OOMEHHbLIX KypCcOB Ha OTYETHYKO Aarty. floxoabl v pacxogbl no
WHOCTpaHHLIM  ONepaunsM NepeBOAsTCA B MeXAyHapoAHble W  BamnTHbie eauHWubl C
1Ccronb3oBaHNEM CpenHnX 0OMEHHbIX KYPCOB, KOTOpble NPUONN3UTENbHO paBHbl Kypcam Ha AaTbl
nposeaeHus onepauuin 3a nepnon. Bce BO3HMKaOLWmMe KypcoBble pasHULbl OTPaXatTcs B coCcTaBe
NPOYEro COBOKYMHOrO A0X04a Yepes peseps B MHOCTPAHHOW BankoTe B COCTaBe kanuTtana.

Pesepe B WHOCTpaHHOW BanoTe npusHaeTca B cocTase npubbinum mnu ybbitka npu BbIOBITUN
VHOCTPaHHOW onepauumy Unn YUCTblX MHBECTULMIA.

2.4. Uuchnsaums
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beropycckan sKoHOMMKA XapakTepusoBanack Kak rmnepuHpnsLuMoHHas 3koHoMKKa A0 1 AHBaps
2015. B Tabnuue Huxe npeacTasneH rogoBoi ypoBeHb MHMNALMN 3a nocnegHue 3 roga:

Mo coctosaHuio Ha 31 [exkabps ExerogHas nHdnaums
2019 4,7%
2018 4,9%
2017 6,0%

3. OcHoBa npeacraBrneHus

MpuHUMN cooTBETCTBMSA

duHaHcoBas OTYETHOCTb [Pynnbl cocTaBneHa B cOOTBETCTBMU ¢ MeXayHapoaHbIMU cTaHgapTaMm
dhnHaHcoBon oT4eTHOCTU («MCDO»).

Hata nepexoga Ha MCPO 1 sHBaps 2015 .

KomnaHusi BegeT OyxranmTepckuid ydyeT u roToBuT OyxranTepckyro OT4eTHoCTb B Benapycu B
Benopycckux pybrax u B COOTBETCTBUM CO CTaHAapTamu O OyxranTepckom yyYeTe U OTYETHOCTU B
benapycu. HavanbHas 6asoBas uHaHCOBas OTYETHOCTb, MOATOTOBMEHHAs B COOTBETCTBUW C
HaumoHaneHbiMy cTaHdapTamu Pecnybnuku benapycb, npoBepeHa ayauToOPCKON KoMNaHuei.
Mpunaraemaa duHaHcoBas OTYETHOCTb NOAroTOBNEHa un3 OyxranTepckol  UHAHCOBOM
OTYETHOCTU KomraHuii I'pynnebl B cooTseTcTBUMN ¢ MexayHapoaHbIMK CcTaHAapTaMu bMHaHCOBOM
otyeTHocT (MC®O), B Tom uucne MexgyHapoaHbIMW CTaHAapTamy OyxranTepckoro yuéTa
(MC®O) wn PasbAcHeHnAMY, BbinyweHHbiMM COBETOM NO  MeXAyHapogHbIM CTaHZapTam
uHaHcoBon ot4eTHOCTU. punaraemas uHaHCOBasA OTYETHOCTL Gbina oTdopmaTuposaHa ans
MeXXOyHapo4HOro NpeacTaBneHns, CKOPPEKTUPOBaHa U peknaccuuumMpoBaHa B COOTBETCTBUM C
MexgyHapoaHbIMu cTargapTamy (OMHAHCOBOM OTYETHOCTM.

Hepacnpenenenraa npubbinb gna pacnpepgeneHns KomnaHweid, OCHOBBIBAETCA Ha CyMmax,
AOCTYMHbIX OS18 PacnpocTpaHeHNs B COOTBETCTBMM C MPUMEHMMbIM 3aKOHOAATENLCTBOM U
OTPaXeHHbIX B PUHAHCOBON OTYETHOCTU. 3TV CYMMbl MOTYT CYLLECTBEHHO OTANYATLCSH OT CYMM,
paccyuTaHHblX Ha ocHose MC®O.

4. KpaTtkuh 00630p 3HAYMMbIX MONOXKEHUA YURTHOW NOMUTHKK

OCHOBHbIE NPUHLWMBLI YYETHOW NOAWNTUKW, MPUHATLIE MPU NOArOTOBKE (PVMHAHCOBOW OTYETHOCTH,
WBNOXEHbl HwKe. OTU nNpaBuna NOCNEeAoBaTeNbHO MPUMEHSIIOTCS KO BCEM NpeAcTaBfeHHbIM
rofam, ecrnv He ykazaHo VHoe. '

M3mMeHeHus B yYeTHOW NonuTHKe

MC®O (IFRS) 16 «ApeHga»

MC®O (IFRS) 16 sameHseT MC®O (IAS) 17 «ApeHga», PasbscHenne KPM®O (IFRIC) 4
«OnpefieneHne Hanuuua B COrMalleHWW NPU3HAKoB apeHpgbl», PaswbscHeHue [KP (SIC) 15
«OnepauyioHHas apeHga - ctumynbi» u PasbacHeHue MKP (SIC) 27 «OnpegeneHne CyLHOCTY
ornepauuni, VMeroLWUX opuanyYeckylo GopmMy apeHgbly. CTaHAapT ycTaHaBnuWBaeT MPUHLMAMbI
NPU3HaHKMA, OLIeHKM, NPeACTaBreHnsa u packpbiTusa MHpopmaumm o6 apeHge n Tpebyet, 4TobbI
apeHgartopbl oTpaxkany 6omnbLIMHCTBO OOroBOPOB apeHdbl C WUCMONb30BaHWUEM €4MHON Mogenu
y4yeTa B 6anaHce.

Mopagok ydveTa ana apeHpogatens B cootsetcTeuM ¢ MC®O (IFRS) 16 npakTudecku He
W3meHseTcs no cpasHeHWnw ¢ MCOO (IAS) 17. ApeHpgopatenn OygyT npogorkatb
KnaccudvumMpoBaTth apeHay, UCnonb3ys Te Xe MpuHUMNbI Knaccudukaumu, 4to 1 8 MCOO (IAS)
17, BbiEnsis npu aToM ABa BUAA apeHdbl: OnNepauMoHHyl W uHaHcoBy. Takum 0Bpasom,
npumeHeHne MCOO (IFRS) 16 He okasano BNUSHWA Ha y4eT OOroBOPOB apeHdbl, B KOTOPbIX
I'pynna senseTca apexgopatenem.

Fpynna Bnepsbie npumenuna MC®O (IFRS) 16 1 sHBaps 2019 r. Mpynna Takke pewwnna
“Cnonb3oBaTh OCBOGOXAEHUS OT NPU3HaAHWSA 4SS [OrOBOPOB apeHabl, CPOK apeHbl No KOTOpbIM
Ha faTy Havana apeHabl cocTaBnseT He bonee 12 MeCALEB 1 KOTOPbIE HE COAEepXKaT onLmoHa Ha
MOKYNKyY (kpaTKOCpOYHas apeHaa).

Pynna npumeHnna cregytoLme yNpoLLEHNs NPaKTUYECKOTO xapakTepa:
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* OCBOGOXAEHWE OT MPU3HAHWUS KPATKOCPOYHbIX AOFOBOPOB apeHAbl co cpokom He Gonee 12
MeCALEB Ha A4aTy NepBOro NPUMEHEHMS;

* OCBOGOXAEHNE OT MPU3HAHWS 4OrOBOPOB apeHbl Mo NpeaMeTam € HU3KOM cToumocTbio (5000
gonnapos CLLUA n meHee);

* 0cBOOOXAEHME OT pasferneHnst KOMMNOHEHTOB, KOTOPLIE He ABMAIOTCA apeHA0N, OT KOMMOHEHTOB,
KOTOpble SABMATCA apeHAOoN, W ydeT KakAoro KOMMOHEeHTa apeHabl U COOTBETCTBYHOLMX
KOMMOHEHTOB, HE ABMNAOLWMNXCS apeHaoN, B Ka4ecTBe 04HOro KOMMNoHeHTa apeHabl.

(a) Xapakmep enusHus npumeHeHuss MC®O (IFRS) 16

ApeHga, paHee knaccuguumpoBasLasics kak huHaHcosas apeHaa, cornacHo MCOO (IAS) 17
Ans aperabl, paHee knaccuduumpoBaBLIeiica Kak donHaHcosan apeHaa, 'pynna He usmeHuna He
“3mMeHuna nepsoHavanbHylo GanaHcoBYlO CTOMMOCTb MPU3HAHHBLIX akTMBOB U 0bs3aTenbcTB Ha
[aTy nepBoHaqaribHOro NpYMeHeHVs (T.e. akTUBbI B (hopMe npasa nonb3oBaHus 1 obszaTenbcrsa
Mo apeHhe OLEHMBAanUCb B CyMME, PaBHOM BENMUYMHE aKkTWBOB MO apeHge n obasaTenbcTs no
apeHae, NpusHaHHOW C npumeHeHnem MCPO (IAS) 17). TpebosanHua MCPO (IFRS) 16 Obim
NPUMEHEHbI K Takon apeHae ¢ 1 aHBaps 2019 r.

[ns apeHabl, paHee KnaccuUUMPOBaBLLENCS KaK onepaunoHHan apeHaa, Kpome KpaTKOCPOYHOW
apeHgbl, Fpynna paccmoTpena BONpPoC MNpu3HaHWs akTMBOB B (hopme npasa Mnonb3oBaHUS W
obAsaTenbcTBa no apeHae. [lockonbKky nof onpeaerneHne [OroBopoB apeHabl noanagarT
[lOroBopa apeHabl 3eMenbHoro yvactka [pynna oueHuna BO3MOXHOCTb NMpU3HaHWUA akTuBa B BUAE
fpaga Nonb30BaHus.

B pesynbTate aHanusa [pynna npuHana pelleHne He npusHasaTb LOroBOpbl apeHAbl 3emnun B
cBOEeN hHAHCOBOW OTYETHOCTN.

MpUYMHBI TAaKOro peLleHus cneaytowue:

1. Bbicokan HeonpeaeneHHOCTb B OLEHKe BenuuuHbl Oyayuwimx MOTOKOB MO [JAorosopam.
Joroeopbl 3akntoyeHbl o 30.09.2111 n 30.11.2048. ApeHpgopaTtenb, KOTOpbIM BbICTynaet
rocyaapcTso, MMeeT NpPaBO HEOAHOKPATHO MEHATb BEMUYMHY apeHAHOW nnathl B TEeYEHWe cpoka
fevicTeus aorosopa. MaMeHeHWe BEenuYMHbl apeHAHOW nnaTbl Taxe 3aBUCUT OT U3MEHEeHUi
HanoroBoro 3akoHOAATENbCTBa W MECTHbLIX OPraHoB, T.e. W3MEHEHWe CTaBKu apeHAHoW nnatbl
3aBUCUT He TONMbKO OT OpraHa, KOTOpbii MPEAOoCTaBNAET 3eMM0 B apeHay, HO U OT pelleHun
TPETbUX NUL,

2. OTCYTCTBYET PLIHOK apeHdbl 3eMeNbHbIX Y4acTKOB W PbIHOK Mpofaxu 3emnu. B aTon cessn
Hagnexauiee onpeaeneHne crpasBeannBoin CTOMMOCTW Npas NoNb3oBaHNA 3eMenbHbIM Y4acTKOM
3aTpygHUTENBHO W NOMYyYeHHas OLEHKa Bbi3blBAeT COMHEHVWEe B €€ [0CTOBEepHOCTU u3-3a
CYOBEKTUBHOCTM OLEHKM [laHHOro akTuBa.

3.  [orosopa aperabl MOryT ObiTb B O4HOCTOPOHHEM MNOPSAKE PacTOPrHyThbl aperpodarenem no
pPSAY NPULUnH.

Mpw aTom Mpynna npoBena OLEHKY AaHHbIX JOroBOPOB UCXOAA U3 MPEATIoNOXKEHNI, YTO BenndmnHa
nnartexein no JAOrosopamM apeHabl B OTHoOWeHUN Obina HEU3MEHHa B TEYeHUN cpoka X AevcTBuS,
u Mpynna BOCMONb3yeTCA AOroBopamy apeHabl 3eMefbHbiX Yy4acTKOB OO OKOHYaHWA Cpoka wX
oevnctenA. B Takom cnydae, B (huHaHcoBow otdeTHocTn B 2019 rogy Obinn 6bl npusHaHbl
cnepyolmne akTuebl, 06a3aTenbCTBa, 4OX0Ab! U PAcXoabl:

| ;:\g;r:;ebl 8 popme O6si3amenbcmea

| [l nosib306aHust 10 apeHde

Ha 1 auBaps 2019 r. 2 547 2547

Pacxogbl no amopTtusaumm (27) -
| MpoueHTHbIN pacxoa - | 265

Mnatexm - | (266)

Ha 31 nekaGpsa 2019 r. 2 520 2 546
| KpaTkocpouHas YacTb - 266
L HdonrocpoyHas yacTtb 2520 2 280
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| Pacxoabl | 2019
| U3HoC aKTuBa B BUAE MpaB Mnorb3oBaHus 27
\ durHaHCOoBbIe pacxodbl—HaducrneH npoueHT | 265

Takum 06pasoM, B OTHOLUEHWM apeHabl 3eMenbHbIX y4acTkoB [pynna Ttakke npuMeHuna
nckrroveHne u3 npusHanmsa MCOO (IFRS) 16: CtoumocCTb 3eMnvM He KanuTanusnpylTes, a
apeHaHble MNaTeXy NPU3HAIOTCA B Ka4yecTBE PacxXofoB NO apeHAe B COCTaBe NpubbINM W
ybbITKa NIMHERHBIM METOLOM Ha NPOTSXEHUM CPOKa apeHAbl. Bce aBaHCOBbIE apeHAHbIC nnaTexu
N HauUCNEHHble apeHHble MnaTexu npusHalTcs B coctaBe «[pounx aktmsos» U «lpoumx
06A3aTenbCTB» COOTBETCTBEHHO.

Hwxe npencTaBneHbl OCHOBHbLIE MOMOXEHUS HOBOW YYeTHOW nonuTukk Mpynna, npuMeHeHHon B
pesynbTate npuHsaTMs MC®O (IFRS) 16, koTopbie ucnonbsoeanucb C Aatbl NEPBOHAYanbHoOro
NPUMEHEHNS:

i. [pynna e kavecmee apeHGamopa

Mpynna npusHaeT akTuebl B hopMe Npasa Nonb3oBaHua v o0s3aTenbCTea No apeHAe Ha Aaty
Ha4yana apeHdbl B OTHOLUEHUM BCEX [OroBOPOB OMepaunoHHOW apeHAbl, 3a MCKIYeHuem
KPaTKOCPOYHbLIX LOrOBOPOB, AOrOBOPOB apeHAbl Mo mpeameTam C Huskon cToumocTbro (5000
porinapos CLUA 1 meHee) n goroBopos apeHabl 3eMenbHbIX y4acTKOB.

MepBoHavuanbHas CTOMMOCTb aKTMBOB B (hOpMe npasa Mofib30BaHWA NpU3HaeTca B pasvepe
nepBoOHavanbHON CTOMMOCTM oBsi3aTenbCcTBa MO apeHae, C KOPPEeKTUPOBKOW Ha  BENNYMHY
apeHAHbIX NnaTexen, caenaHHblX Ha AaTy Hayana apeHAabl Unu 4o Takoi AaTbl, yBENMYEeHHYo Ha
MOHECEHHbIE MepBOHaYanbHbie MNPAMblE 3aTpaTh! M OLEHOYHYK BEnUYMHY 3aTtpaT, KOoTopble
BO3HVIKHYT NPV AEMOHTaXE U nepemellieHny 6a3oBoro akTea, BOCCTaHoBNeHW 6a3oBoro akTuea
WKW yyacTka, Ha KOTOPOM OH pacnonaraeTcs, 3a BbIYETOM MOMYYEHHbIX CTUMYIMPYIOWNUX
nnaTexei no apeHae. AKTvBb! B (hopMe npasa nonb3osaHusa Mpynna npusHaeT akTviebl B hopme
npaBa Norb3oBaHNA Ha AaTy Hadvana apeHabl (C AaTel Ha4Yana ucnosib3oBaHUs 6a3oBOro akTuBa).
Mpu nocnepywliem ydyeTe aKkTe B popme npaBa MOMb30BAHNA OTPaXKaETCA 3a BblHETOM
HaKOMAEHHOW aMOPTU3ALWM 1 HAKOMMEHHbIX YBbITKOB OT OBECLEHEHUS MpU UX Hanuunw.
MepBoHauanbHas CTOMMOCTb aKTMBOB B ¢hopMme npaBa Monb3oBaHWs (HOPMUPYETCA 3a CYeT
BEMVUMHBLI NEPBOHAYarnbHOM OLeHKN 0653aTenbCTBa No apeHae; Ntobbix NepBoHaYanbHbIX NPAMbIX
3aTpaT, MOHECEHHBIX apeHAaTOPOM; M YMEHbLIAETCS Ha BEMUUMHY apeHOHbIX nnaTexen Ha paty
Hauana apeHabl. MNpu3HaHHbIE akTUBbI B hOpMeE NpaBa Nofb30BaHNSA aMOPTUSUPYIOTCA NYHEVHBIM
METOAOM Ha MPOTHXKEHWM HaMMeHbLUero W3 CPOKOB: [JaTa OKOHYaHWs Cpoka MoniesHoro
MICMONb30BAHUA akTBa B hopMe Npasa Nosfib30BaHNA WU faTa OKOHYaHWA CPOKa apeHAbl. AKTNB
B hopMe npaBa rnofb30BaHWs OLEHNBAETCA Ha npeameT obecueHeHus.

Ob6s3aTensLCTBO NO apeHae

O6sa3aTenbCTBO MO apeHe OUEHMBAETCA NO aMOPTU3NPOBAHHON CTOMMOCTU C UCMOMb3oBaHNEM
MeToaa 3dEKTUBHON NPOLEHTHOM CTaBKU. ApeHAHble MNaTexu BKIIOYAT (UKCUPOBAHHBIE
nNaTeXu 3a BbIMETOM NOBLIX CTUMYIMPYIOLMX MRaTexen rno apeHae K rnosyydeHunto, nepemeHHble
apeHfHble NnaTexu, KoTopble 3aBMCAT OT MHAEKCA WU CTaBKU Ha ATty Hadvana apengbl, Cymmel,
KOTOpble, Kak oxugaeTcs, ByayT ynnadeHsl [pynnoi no rapaHTVam SIMKBUASUMOHHONW CTOUMOCTY.
ApeHOHble MnaTeXxu Take BKMIOYAT LEHY WCMOMHEHWS OnuuoHa Ha MOKYMKy, ecnu nmeeTcs
LOCTaTOMHAsA YBEPEHHOCTb B TOM, YTO [pynna WCMOMHUT 3TOT OMUMOH, a TaKkKe Bbinnathl
WTPadoB 3a NpekpalleHe apeHabl, eCni CPOoK apeHAbl OTpaxaeT NoTeHUnanbHoe UCMonHeHne
Fpynnoi onuuoHa Ha npekpalweHve apeHAbl. [lepemeHHble apeHAHbIe MnaTexu, KoTopble He
3aBUCAT OT WHAEKCa WMWK CTaBKW, NPUSHAIOTCA PacxofoM eAVHOBPEMEHHO B TOM Mnepuoae, K
KOTOPOMY OHW OTHOCATCS. [pn ONpefeneHu NPYBEAEHHOW CTOMMOCTM apEHAHbIX MraTexed
Mpynna ncnonb3yeT CTaBKy NPUBEYEHNA AONOMHUTENBHBIX 3a€MHbIX CPEACTB Ha AaTy Aoroeopa
apeHabl. Mocne gaThl Havana gorosopa apeHabl 06a3aTensbCcTBO MO apeHAe yBenuynsaeTcs Ha
CYMMY HAuWCNEHHbIX MPOLEHTHbIX PACXOAOB W YMEHbLIAETCA Ha CyMMY  (DaKTNHECKH
NPOU3BEAEHHbIX aPEHAHbIX NnaTexeun.

Kpome Toro, BennumHa 06s3aTenbCTBa Mo apeHae NnepeoLeHnBaeTca B Crydae MoaudvkaLmm
JOroBopa apeHfbl, a Takke B Cny4Yae W3MEHEHUs Ccpoka apeHAbl Unn BenuyuHbl Mo CywecTBy
ukcupoBaHHbIX nnatexen. Korga o6ssaTenbCTBO NO  apeHge nepecmarpusaeTcs  TakuM
06pa3omM, COOTBETCTBYIOLLAS KOPPEKTMPOBKA NPON3BOANTCS B OTHOLLIEHWN 6anaHCoBOi CTOMMOCTH
akTviBa B hopme Npaea Nonb3oBaHNUs UM OTHOCUTCA Ha NpuBbinb wnu yBuIToK, ecni 6anaHcosas
CTOMMOCTb aKTVBa B (hopMe npaea nonb3oBaHnsA paHee Obina ymeHblUeHa [0 Hyns.
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VcknodeHna Ana NpusHaHvus OroBopos apeH[bl

Mpynna npumeHseT ocBoOOXAeHWe OT MPU3HAHWA ANA KPaTKOCPOYHbLIX AOrOBOPOB apeHAb (ans
Tex JOrOBOPOB apeHbl, Mo KOTOPbIM CPOK apeHabt He Gonee 12 mecsues ¢ AaTbl Havana apeHael,
OTCYTCTBYeT ONLMOH Ha MPOMOHraLio AOroBopa apeHfbl M Ha Mokynky ©asosoro akTuea),
[OrOBOPOB apeHAbl Mo rnpegmeTam ¢ Huskoi ctoumocTbro (5000 ponnapos CWA v meHee) n
[JOTOBOPOB apeHAabl 3eMEeNbHbIX Y4acTKoB. B OTHOLIEHW AaHHbIX AOroBopoB 'pynna npusHaeT
apeHaHble MNaTeXun No TakMM AOroBopaM B KauecTBE PacxOAO0B JIMHENHbIM METOAOM B TeueHue
cpoka apeHgbl.

CyulecTBeHHble CYyXOEHVSI B OMpeAeneHun cpoka apeHabt No Aorosopam C BO3MOXHOCTbIO
npoaneHusa Mpynna onpenensieT CPoK apeHabl Kak Neprof apeHabl, B TEYEHNE KOTOPOro y Mpynnbl
NMEeTCs LOCTATOMHas YBEPEHHOCTb B TOM, YTO apeHAHble OTHOWeHWA He GyAyT npekpalieHb,
BMeCTe C Mepuogamu, B OTHOLUEHUW KOTOPbIX NPEAyCMOTPEH OMUWOH Ha MNPOAneHWe apeHdbl,
ecriu MMeeTCA A0CTaToMHas YBEPEeHHOCTb B TOM, 4TO [pynna WCMNOMHWAT 3TOT ONUWOH, K
nepuogamy, B OTHOLUEHWU KOTOPbIX MPeAyCMOTPEH OMuMOH Ha MpekpalieHne apeHapl, ecnw
UMeeTCs [4OCTaTouyHas YBEPEeHHOCTb B TOM, 4To [pynna He WCMOSHUT 3TOT onuumoH. [pynna
yunTbiBaET BCE YMECTHble (aKTbl M 0OCTOATENbCTBa, KOTOPbIE obycrnasnvealoT Hanu4ue
3KOHOMMWYECKOrO CTUMYyNa A UCTMOMHEHNA W HeucrnonHeHus onuuoHa. lNocne paaTbl Havana
[orosopa apeHAbl pynna nepeoueHuBaeT CPOK AOroBopa apeHfbl NPy BO3HUKHOBEHUN nnéo
3HAUNTENBHOrO  cOoBLITMA, nNWBO  3HAYUTENBHOrO  U3MeHeHuss OBCTOATENbCTB,  KOTOpble
NOAKOHTPOIMbHbLI [Pynfe 1 BAUSAIOT HA OLIEHKY Hanniusa J0CTaTOMHOW YBEPEHHOCTA B UCTIONHEHNN
(nnbo HencnosHeHWn) onunoHa.

ii. Mpynna e kayvecmese apeHdodamerns

Mpy Havane AeNCTBUS UM MOAUMUKALIMM [OrOBOPA, COAEPXKALUEro KOMMOHEHT apeHAb!, Mpynna
pacripefenseT npegycMOTPEHHOE AOroBOPOM BO3MELIEHUE Ha KaX/plh KOMMOHEHT apeHabl Ha
OCHOBE CYLLIECTBYIOLLUX AJ1 HAX OTHOCKUTENbHBIX LigH 060CoBIIEHHON CAEMKN.

B cnyyasix, korga 'pynna senseTca apeHaofareniem, Ha gaty Hadana apeHaHbIX OTHOLWEHWU oHa
onpeaenseT, SBMAETCA NM Kaxabld W3 A0rosopos (PUHAHCOBOW apeHAoi unm onepaunoHHON
apeHaon. [Ans Toro, uToBbi KnaccuuUMpoBaTh AOroBOP apeHabl, [pynna nposoauT obLyto
OLIeHKY TOro, MepeaaeT N [OroBOP apeHibl MPakTU4ecku BCe PUCKM W BbIrOAbl, CBA3aHHbIE C
BnageHvem 6asoBbiM akThBoM. Ecnu 31O umeeT MecTo, Torga AOorosop apeHabl ABNACTCH
(hMHAHCOBOW apeHaoii; B MPOTUBHOM Cly4Yae AOroBOP SABMIAETCS OnepauyoHHOW apeHpon. B
pamkax [OaHHOW oueHku [pynna paccmaTtpuBaeT OnpeaeneHHble WHAMKATOPpbI, B 4YacTHOCTW,
COCTaBnAET M CPOK apeHfbl 3Ha4YMTENbHY0 4acTb CpPOKAa 3SKOHOMWYECKOro WCnonb3oBaHWA
akTuBga.

Mpynna oTpakaeT 3afOfHKEHHOCTb MO apeHOHbIM nnatexam B CyMMe, PaBHOW 4YNUCTbIM
WHBECTULMAM B apeHhy, HauuHas C AaTbl Hayana cpoka apeHgpl. PUHaHCOBbIA [OXOA
NCYUCNASTCHA MO CXeMe, OTPaalollel NOCTOAHHYK MNEepuoanveckyto HOpMY [OXOAHOCTW, Ha
6anaHcoBY CYMMY YUCTbIX MHBECTULII.

MepBoHauanbHble MpAMbIE 3aTpaThbl YYNTHIBAIOTCA B COCTaBe fepBOHaYasibHoi  CyMMb
3a[JOMKEHHOCTM MO aperaHbIM nnatexam. Fpynna npuvenset TpebosaHua MCOO (IFRS) 9 B
OTHOLUEHMN NPeKpaLLEHNst MPU3HaHWA 1 OGECLIEHEHNA MO OTHOLUEHWIO K YMCTOW MHBECTULMM B
apergy. Kpome Toro, Mpynna perynspHo aHanusnpyeT pacHeTHbie BENNYNHbI HerapaHTUpOBaHHOW
NWKBUAALMOHHON CTOMMOCTY, WCMOMb30BaHHbIE B pacyeTe BasioBOM MHBECTULUMM B apeHdy, Ha
npeameTt HeobXxoaMMOoCTU USMEHEHUS.

Kak npasuno, yueTHas nonuTuka, npumeHssluaaca [pynnoi B kavecTBe apeHpofdatens B
CpaBHUTENLHOM Nepuoae He otrmyanack ot TpebosaHnn MCOO (IFRS) 16.

Y4yemrnas nonumuka, npumeHsiewasicsi 0o 1 aHeaps 2019 2oda
Apenga

I. ®uHarcosas apeHda - [pynna e kayecmse apeHdoO0amens
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Mpynna oTpakaeT AeBUTOPCKYID 3af0MmMKEeHHOCTb MO apeHOHbIM fnaTexam B CyMMme, paBHO
YUCTBIM MHBECTUUMAM B apeHay, HauvHas ¢ AaTbl Hadyana cpoka apeHabl. PUHaHCOBLIN A0X0A
NCUUCIIAETCA MO CXeMe, OTpaxkalwen MNOCTOSHHYK Nepuogudeckyto HOpMy [OXOAHOCTW, Ha
6anaHCoBYI0 CYMMY YUCTbIX MHBECTUUWIA. MepBOHavanbHble MpsMbIE 3aTpaThl YYUTbIBAKOTCA B
cocTaBe nepBoHaYvarbHOM CyMMbl 4eOUTOPCKON 3a40MKEHHOCTY NO apeHaHbIM nraTexam.

ii. OnepayuoHHas apeHda - lpynna e kayecmse apeHdamopa

ApeHnfa VMYyLWecTBa, NMpU KOTOPOW apeHaofaTterib (akTUYecKu coxpaHseT 3a coboil pucku u
BbIFOAbl, CBSI3@aHHbIE C MPaBOM COBCTBEHHOCTUM Ha OOBLEKT apeHmbl, KnaccuuuupyeTcs Kak
onepauuoHHas apeHaa. [lnatexu no [OroBOPY ONEpauMoOHHON apeHdbl  PaBHOMEPHO
CMUCBIBAOTCS B TEYEHWE CpOKa apeHdbl WU YYUTLIBAIOTCA B COCTABE MPOYMX OMNEPaALMOHHBIX
pacxoAaoB..

HoBble NN N3MeHeHHbIe CTaH[apThbI 6yxranTepcxoro yuyeTa U UHTepnpetTaunu

pynna npuHAna Bce HOBbIE UMW N3MEHEHHbIE CTaHAapThl ByxranTepckoro yyeTa U pasbsaCHEHUS,
BbiNyLLeHHble COBETOM N0 MeXAyHapoAHbIM CTaHAapTaMm rHaHCOBON oT4eTHOCTU («<KMCDO»),
KOTOpbie ABMAITCA 06s33aTenbHbIMM ANA TEKYLLEro 0TYETHOro nepuoaa.

HoBkle cTaHaapThbl 6yxranTepcxoro yyeTta W UHTepnpetaulun elle He ABAAKOTCA
obszaTesibHLIMM UNKU AO0CPOYHO NPUHATLI

I'pyrlna HEe npuMeHuna cnegyrwme HoBbie W MNepecMOTPEeHHble MonpaBkM U pPasbACHEHUS,
BbinylwleHHble, HO eLle He BCTynuBLLe B CUNY:

lNonpaeku k KoHyenmyanbHbIM OCHO8aM (huHaHcoeolU omyemHocmu (BbinyweHsl 29 mapTa
2018 roga v BCTynawT B CUNY ANA rOJ0BLIX Nepuoaes, HadnHawwmxesa 1 aHeapsa 2020 roga wnn
nocne aTto Aatel). KoHuenTyanbHble OCHOBbl (MHAHCOBOA OTYETHOCTUM B HOBOW peaakumn
cogepxat HOByl rnasy o6 oueHke, pekoMeHZauun No OTPAXKEHMIO B OTYETHOCTU (PMHAHCOBLIX
pesynbLTaTtoB, YCOBEPLIEHCTBOBaHHbIE OMpeaeneHns W pekoMeHgauum (B 4acTHOCTW,
onpeaeneHne o6a3aTenbcTB) Y NOACHEHNA MO BaXHbLIM BOMPOCaM, TakuM Kak porb YnpaBleHns,
OCMOTPUTENMbHOCTW 1 HEONPEAENEHHOCTM OUEHKN B NOArOTOBKE (PUHAHCOBO OTYETHOCTY.

Onpedenenue cywecmeeHHocmu -— [lonpaeku k MC®O (IAS) 1 u MC®O (IAS) 8
(BbinyweHHble 31 oktabpsa 2018 r. n AeicTeylolmMe B OTHOLUEHWM TrOfOBbIX MEpUoaos,
HaunHaouxes 1 ausaps 2020 r. wnv nocne 3Tol pAatbl). [laHHble nonpaBKW YTOYHAKT
onpeaeneHne CyuwleCTBEHHOCTM W NPUMEHEHWE 3TOr0 MOHATUA C MOMOLbIO  BKIOYEHWSA
pekomeHgauuM no onpeaeneHnto, KOTopble paHee ObINM npeacTasneHbl B APYrux craHgaprtax
MC®O. Kpome TOro, Obinv ynydweHbl MOACHEHUS K 3ToMy onpegeneHuwio. [Monpasky Takke
obecrneymBaloT MocreaoBaTENbHOCTb WCMONb30BAHMS OMNpeseneHnss CYLLECTBEHHOCTA BO BCeX
ctaHpgaptax MC®O. WHdbopmauma cunTaeTcs CyLWECTBEHHOW, e€Cnu B pPasyMHOW CTEneHu
OXWNOAeTCs, YTO €€ NPOMYCK, UCKAKEHWE WU 3aTpygHEHVE €€ MOHUMAaHUA MOXeT MOBAWNATL Ha
pelleHnsa, npuUHUMaemble OCHOBHBIMW MONb3oBaTENAMM UHAHCOBON OT4YeTHOCTU obLwero
HasHa4yeHns Ha OCHOBE Takol OUHAHCOBOW OTYETHOCTWU, RpeaocTaBnsAlwWen urHaHCoBYIO
nHdopmaLmio 06 onpeseneHHON OTYUTLIBAIOLWENCA opraHn3aumn.

Pecghopma 6a3ucHoz0 nokazamerisi IPOUEHMHbLIX cMaeoK — nonpaeku Kk MC®0 9, MC®O 39
u MC®O 7 (BbinyieHHas 26 cenTabps 2019 r. u 4eACTBYOLME B OTHOLLEHUN FOA0BLIX NEPUOLOB,
HaunHawowmxes 1 adsapsa 2020 r. wnu nocne aton Aatbl). Heo6xoQmMMocTb BHeAPEeHUs AaHHbBIX
nonpasok ©Obina Bbl3BaHa 3ameHoW 6a30BbIX NPOLIEHTHBIX CTaBoK, Kak Libor u npo4unx
mexbaHkoscknx cTaBok (IBORs’). TonpaBku obecneunBaloT BpeMeHHOe OCBOOOXAeHUEe OT
MpYMEHeHWA cneunanbHblX TpeBoBaHUi K y4eTy XeMKUPOBaHUA ANA XeKUPOBAHWA OTHOLLEHWN,
koTopble Hanpsamytoo 3aBucAT oT ‘IBORS’ pedopmbl. YyeT xemXvMpoBaHWSa LEHEXHOro MnoToka
cornacHo MC®O 9 n MC®PO 39 TpebyeT, 4ToObl OyayLLME XeoKNpyEMble AEHEXHbIE NOTOKK Oblnn
BbICOKO BEpOsiTHbl. B Tex cnyyasx, Korga aTW OeHeXHble MOTOKM 3aBucAT oT ctasok ‘IBORS),
ocsoboxpaeHve, cornacHo ronpaekam, TpebyeT oT NPeanpUATAS NPEANONOXUTb, YTO NPOLEHTHas
CTaBka No XemKUpyemomy JeHEeXHOMY NOToKy sBnseTcs dukcuposaHHoin OBGa craHgapta U
MC®O 9, n MCPO 39 TpebyIoT NepcneKTUBHYIO OLIEHKY B YYeTe XEAXKNPOBaHMSA.
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«Knaccugpukayusi o6si3amenbcme Kak mekywux u 0os120CpoYHbIX» -nonpaeka Kk MC®O
(IAS) 1 (BbinyweHHana 23 sHsapsa 2020 r. u AevcTBylolMe B OTHOLUEHWW FOAOBbLIX NEPUOAOB,
HaumHawowmxes 1 aHBapsa 2022 r. unu nocrie 3ToW AaTbi). ITU y3KOHanpaeneHHble Nonpasku
3aTparvBaloT TONbKO NPeAcTaBreHne 06s3aTeNnbCTB B OTHeTE 0 UHAHCOBOM MonoxeHny. laHHas
nomnpasKa COLEPXWUT YeTKoe ykasaHnue, 4To knaccudurkauma o6s3aTenbCTB Ha KpaTkoCpoUHbie U
LONrOCPOYHbIE LOMKHa OCHOBBLIBATLCA WCKMNIOYUTENbHO Ha Npasax, CYLUEeCTBYIOLNX Ha KoHey
oT4eTHOro nepuoga. OGsA3aTeNbCTBA CHATAIOTCA LOSTOCPOYHBIMI B TOM Criydae, ecny Ha Koxey
OTYETHOrO repuoda opraHusauus UMeeT martepuaribHoe npaBo ero yperynmpoBaHusa He MeHee,
yem yepes 12 mecsaues. CornacHo pekomeHaauuam Gonee He Tpebyetcs, 4ToObl AaHHOE NpaBo
6bino  GesycrnoBHbiM.  HamepeHve  pykoBoAcTBa  BOCMONb30BaTbCs  MPaBoOM  OTNIOXWTL
yperynuposaHue OTBETCTBEHHOCTW Ha Gonee nosaHuii Nepuoj He BRNSET Ha KnaccuukaLmio
0bA3aTensCeTB.

Obsi3aTenbcTBa OTHOCATCH K KPaTKOCPOYHbIM B Cryvyae, ecriv ycrioBne HapyLleHO NO COCTOSHUIO
Ha OTHYETHYIO JaTy, AaXe ecnv JaHHOe YCroBWe aHHYSMPOBaHO KpedWTOPOM MNocne OKOHYaHUA
oT4eTHoro nepuoga. C ApYroi CTOPOHbI, KPEAWUT KnaccuLMpyeTcs Kak [ONrOCPOYHbIA, ecnn
yCrOBWSi KPEOUTHOrO [OroBOpa HapylueHbl Mocrie OTYETHOW AaTbl. [ononHnTenbHO nonpasku
BKIIOYAIOT YTOUHEHME KNaccugUKaumoHHbIX TpebosaHuin Ans o0A3aTenbCTs, KOTOPbie KOMMaHNUA
MOXET YPerynupoBaTh MyTEM KOHBEPTALMMN UX B aKLMOHEPHbIA KanuTan. CywecTByeT uckniodeHne
A5 KOHBEPTUPYEMbIX B aKLMOHEPHbIA KanuTan MHCTPYMEHTOB, HO TOMbKO ANA TeX NHCTPYMEHTOB,
B KOTOPbIX KOHBEPTUPYEMasi 4acTb NpeAcTaBnseT cobOoil KOMMOHEHT CIIOXHOro (PrHaHCOBOTO
VHCTPYMeHTa. pynna MnaHupyeT HayaTb NPUMEHEHWE YyKasaHHbIX MOMNPaBOK W Pa3bACHEHUN C
MOMEHTa UX BCTYNIEHNs B AENCTBNE.

MC®O (IFRS) 17 «[Jo2coeopbl cmpaxoeaHus»

MC®O (IFRS) 17 «[dorosopbl cTpaxosaHua» Geln BeinylieH B mae 2017 roga. OH npyMeHAeTcs Ko
BCEM BWAAM JOroBOPOB CTPAxXOBaHMsA C HekoTopbliMu uckntoderuamu. MCOO (IFRS) 17 BeTynaer
B CUIY B OTHOLUEHWM FOJOBLIX NepuoAoB, HavnHawwmuxca 1 axeaps 2021 roga wny nocne 3TOMN
patbl. JonyckaeTca AOCPOYHOE NMPUMEHEHWE Mpu YCMoBUW, YTO OpraHM3aums TakKe npumMeHseT
MC®O (IFRS) 9 u MC®O (IFRS) 15 Ha aaty nepsoro npumeHeHua MCOO (IFRS) 17 unu po Hee.

Mepexopn k npumeHeHnto MCPO (IFRS) 17

Ona uenen nepexogHbix nonoxernn MCPO (IFRS) 17:

- [aToO MepBOHAYanbHOIMO NPVMEHEHNA SABNAETCA Hadyano ro4oBOro OTYETHOro nepuoaa, B
KOTOPOM opraHusaums enepeblie npumeHseT MCOO (IFRS) 17;

- [partoi nepexoga fABMAETCA Havyano rogoBoro OTYETHOro nepuopa, HENOCPeACTBEHHO
NpeALUeCTBYOLWEro gaTe NepBOHAYanNbHOro NPUMEHEeHHs.

Ans uenei nepexogHbix nonoxernnin MCPO (IFRS) 17:

- [aToll MepBOHAYANbHOTO MPUMEHEHWA SBNAETCA Hayaro rofoBOro OTYETHOro fnepuoaa, B
KOTOpOM opraHusaums enepssie npumeHaeT MCPO (IFRS) 17;

- patoi nepexoja SABMAETCA Hadvano rofoBoro OTYETHOro nepuoga, HenocpeacTBeHHO
NpeaLwecTByOLEro faTe NnepeoHaYanbHoro NpUMeHeHs.

Opranusauua gormkHa npuMeHsTe MCOO (IFRS) 17 peTpocnekTuBHO, Kpome cry4vaes, korga 3To
ABNAETCA NPaKTUYECKN HEOCYLLECTBUMbIM, 38 UCKIMIOHYEHNEM TOrO, YTO:!

- opraHusauust He oBs3aHa NPeacTaBnsATb KOMUYECTBEHHYK UHopmauuio, Tpebyemyto NyHKTOM
28(f) MC®O (1AS) 8;

- OpraHu3aLMs He MOXEeT BOCMOMNb30BaThCsA MPaBoOM BbIGOPA, NPeAyCMOTPeHHbIM nyHkToM B115
MC®O (IFRS) 17, B OTHOLEHUM TNEPUOAOB, Ha4YMHaWWUXCA A0 JaTbl NepBOHa4anbHOro
npumererHna MCOO (IFRS) 17.

B ToM ¥ TOMbKO B TOM Cryyae, KOraa MOMHOE PeTPOCNEKTUBHOE MPUMEHEHVEe opraHusaumen
nyHkta C3 MC®O (IFRS) 17 k rpynne [OroBOpoOB CTPaxoBaHWA NPakTU4eCKn HeoCyulecTBUMO,
opraHM3auvs AoMmKHa NPUMEHATb OANH 13 CAEAYIOLLNX NOAXOA0B!

- MOAMVLIMPOBAHHbI PETPOCNEKTUBHBIN MOAXOA, ONUCaHHBIA B MyHkTax C6—-C19 MC®O (IFRS)
17, ¢ yyetom TpebosaHus nyHkra C6(a);

- MOAXOA Ha OCHOBE CTPaBEnsIMBOI CTOMMOCTY, OnUCaHHbIi B nyHkTax C20-C24 MC®O (IFRS)
17.
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HonyueHne 06 nCTopUYeCKON CTOMMOCTH

®uHaHCOBas OTYETHOCTb Oblna noJroToBneHa B COOTBETCTBMM C TMPUHLUMMNOM y4yeTa no
nepBoHaYanbHOW CTOMMOCTU, 32 UCKMIOYEHWEM, rae 3TO MPUMEHMMO, NepeoLeHKn UHaAHCOBBIX
aKTMBOB 1 0053aTenbCTB, OLEHMBAEMbIX MO CMpaBeanMBO/ CTOMMOCTM Yepes3 npubbinb wnu
yObITOK, (PMHAHCOBBLIX aKTMBOB, OLIEHMBAEMbIX MO CMpPaBeaIMBOA CTOMMOCTU Yepes Mpouuni
COBOKYNHbIA A0XOA, WHBECTULMOHHOW COBCTBEHHOCTW, OMPEAENEHHbIX KMaccoB WMYyLLecTsa
OcHoBHble cpeacTBa W NMPon3BoAHbIE (DUHAHCOBbLIE MHCTPYMEHTLI.

Kputnueckue 6yxrantepckue oLeHKn

MNMoarotoBka (PUHAHCOBOW OTYETHOCTU TPebyeT WCNONb3OBaHWA ONPeAeneHHbIX KPUTUYECKUX
YYETHbIX OLEHOK. JTOo Takke TpebyeT, 4YTOObI PYKOBOACTBO WCMOMb30BANO CBOM CYXOEHWS B
npolecce npuMeHeHua y4deTHon nonutukn pynnbl. OBnacth, cBs3aHHble C Gonee BbICOKOW
CTEMNEHDbIO CYXXOAEHUS WU CNOXHOCTU, Unn o6nactn, B KOTOPbIX AOMYLIEHNS U OLEHKU ABNSAIOTCS
CYyLLECTBEHHbIMU ANs (PMHAHCOBOW OTYETHOCTU, PACKPLIThI Aanee.

MpuHUMNbLI KOHCONMAAUUKU

KoHconnavpoBaHHas uHaHCOBas OTYETHOCTb BKMOMaeT aKkTusbl U obs3aTenbcTBa Bcex
AOYEPHUX NPennpuUATUA MaTePUHCKON KoMnaHum no cocTosHu Ha 31 gekabpa 2019 roga wm
pesynbTaTbl BCEX AOYEPHUX KOMMAHWIA 3a rog, 3aKOHYMBLUMACA Ha KOHeL, roga.

HouepHne komnaHum - 3TO BCce Te CyObeKkTbl, KoTopble KOHTpormpyeT Komnawus, KomnaHus
KOHTPOJWIPYET NpeanpusTue, Korga oHo NoABEPraeTea Unv MeeT npaBa Ha NepeMeHHble 4oX0ob!
OT CBOEro B3aMMOAEWCTBUA C MPeanpuATMEM, U NMEeeT BO3MOXHOCTb BMWATb Ha 3TV 40Xo4bl
Gnarofaps cBoeil BNacTM HanpasnATb [AeSTENbHOCTb NpeaAnpusiTUA. [JovepHue KoMnaHum
MOSIHOCTBIO KOHCONMUAMPYIOTCA € daTthl nepepadn koHTpons KomnaHuu, OHW WCKMOYaTCH U3
npoLiecca KoHconMaaunn ¢ gatel NPeKpaLeHna KOHTPONS.

MpuobpeTeHne [oYepHUX KOMMaHUM YyYUTLIBAETCA NO METoay npuobpeTeHus. VIsmeHeHne fomm
yqactuss 6e3 noTepy KOHTPOMS y4YMTBLIBAETCA KaK onepauus C KanuTamnoMm, Korga pasHuua mexay
nepefaHHbIM BO3HarpaxgeHnem v 6anaHCcoBON CTOMMOCTBIO A0MN HEKOHTPOMVPYIOLWEN [0mu
yH4acTuna Npu3HaeTCs HEMNOCPEACTBEHHO B KanuTane, OTHOCALLEMCA K MaTEPUHCKOM KOMNaHUMK.

HekoHTponupylowaa fonsa yyactus B pesynbTatax U Kanutan SOYepHUX KOMMaHWii oTpakaloTcs
OTAENbHO B OTYETE O NPUBHLINAX W yBbITKax U NPOYEM COBOKYMHOM 4OXOAE, OTYETE O (PUHAHCOBOM
nonoxeHun u ortyete o6 M3MeHeHusix B kanutane [pynnbl. YObITKW, MOHECEHHbIE [AO4EepHEN
KOMNaHWe#n, OTHOCATCA Ha HEeKOHTPONbHYH [OMI y4acTusl B NOMHOM oBbeme, gaxe ecnm aTo
npmBoAUT k Aecbnumnty GanaHca.

Ecnu KomnaHua TepsieT KOHTpONb Haf AOYEPHEW KOMNaHWeW, OHa npeKkpallaeT npusHaHue
aKTMBOB, BKMloYas ryasunn, obsasatenbcTBa M HEKOHTPOMbHYH LOMK yvacTusa B Jo4vepHei
KOMMaHUK, BMeCTe C MOObIMWU HAKOMMEHHBIMU KYPCOBBIMU pPasHuLIaMU, NPU3HaAHHBIMU B KanuTarne.
Komnannsa npusHaeTt cnpaBeAnuBy CTOMMOCTb MOSTYYEHHOr0 BO3HArPaMaeH!st 1 cnpaBeasimeyto
CTOMMOCTb S1H0BbIX BMOXEHWIA, OCTaBWMXCA C NPUOLINLI0 MK YOBITKOM B cocTaBe npubbimv Unm
yBbITKa.

O6beauHeHune 6usHeca

ObreanHeHns GusHeca NepBOHAYaribHO YYUTLIBAKTCS Ha BPEMEHHON ocHose. Crnpasennusas
CTOMMOCTb MPUOBPETEHHbBIX aKTUBOB, 00S3aTEeNbCTB 1 YCMOBHbIX 00513aTeNbCTe NepBoHavansHoO
OueHuBaeTcs [pynnoid C y4eToM BCEW WMeNLWEencs uHpopMaLuuym Ha OTYeTHyl Jary.
Koppektuposki crnpaBesnuBOi CTOMMOCTM NP 3aBEPLUEHWN ByXranTepckoro ydeTa Mo
00beanHeHNo B3Heca PETPOCNEKTUBHBI, TAE 3TO MPUMEHUMO, K NEPUOAY, B KOTOPOM MPOMU3OLLO
o0beaviHeHKe, U MOTYT OKa3aTb BUAHUE HA aKTWBbI U NACCUBbI, U3HOC 1 aMOPTU3ALMIO

AccoummnpoBaHHbIe KOMNaHWMKU U COBMECTHbLIE NPeANpPUATUS

ACCOLMMPOBaHHBIMK  ABISIOTCA KOMMAHWM, Ha KOTOpble [pynna oKasblBaeT CyLeCTBEHHOE
BNUsiHME, HO He WMEEeT KOHTPONs WNu COBMECTHOro KOHTPonsi. COBMECTHbIM npeanpusTMeM
ABMNAETCA opraHvsaLms, koTopyto Ipynna KOHTPONMPYET COBMECTHO C APYTMMM Yy4acTHUKaMy 3TON
OpraHusauun. WHBECTMLMM B acCOUMMPOBAHHLIE KOMMAHUM U COBMECTHbIE MpeanpuUATAS
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yuuTbIBAKOTCA MO METOAy AOMEeBOro y4acTus. CornacHo ‘MeToay AONeBoro y4acrua, AoNA
npuBbinen U yObITKOB ACCOUMMPOBAHHON KOMMaHWM MpUSHaeTCs B coctase npubbinen wnwu
yBbLITKOB, @ [JONA W3MEHEHUN B KanuTane oTpaxaeTcs B cocTaBe MpoYero COBOKYMHOro AOXOAA.
VIHBECTULIMM B aCCOLMMPOBaHHbIE KOMMAHU OTPaXakoTCcA B 0THETE O ¢bMHAHCOBOM MOSIOXKEHUM MO
ceBecTOMMOCTY MIC USMEHEHWs nocre npuobpeTeHns B YacTn Aone, npvHagnexatien Mpynne B
UUCTBIX aKTVMBax acCoUMMPOBAHHOW KOMMaHuW Wnn  COBMECTHOTO npegnpustua.  [yasun,
OTHOCSILLMIACS K aCCOLMUPOBAHHON KOMNAHWK, BKNOYAETCA B GarnaHcoBYl0 CTOMMOCTE MHBECTULIK
1 HE aMOPTU3NPYETCA 1 HE NoaBepraeTca VHOVBUAYaANbHON NPoBepKe Ha nNpeameT obecLeHeHNs.
[nBuAeHaE!, NONyYeHHble Wnu NonydYeHHbie oT aCCOLMNPOBaHHBLIX KOMNaHWi, yMeHbllaT
6anaHcoBYI CTOMMOCTb HBECTUALWIA.

Korpa aonsi Mpynnbl B yBbITKax accoLMMPOBaHHOW KOMMaHUM WU COBMECTHOrO MpeanpuaTha
paBHa Wnu NpesbllaeT ee AN B accoLVMPOBAHHON KOMNaHwuW, BKMOYasA HeobecneyeHHyo
[ONrOCPOYHYI0 AeOUTOPCKYIO 33[0/MKEHHOCTD, Mpynna He npv3HaeT AarnbHentuve yObITKM, ecrn
TONbKO OHa He npuHana Ha cebsa obssaTenscrea unn He npownssena nraTexun oT VMEHW
aCcCoOUMMPOBAHHOM KOMMNaHWW U COBMECTHOO MPEANPUATUSA. ’

Mpynna npekpaLiaeT Ucnorb3osaHe MeToAa A0EBOro y4acTuA B criydae noTepw 3Ha4YMTENbHOTO
BIVSHWUS HA GCCOLMMPOBAHHYI0 KOMMaHWIO NGO yTpaThi COBMECTHOTO KOHTPOIA Hal COBMECTHbLIM
npeanpuUsTUEM W MpusHaeT nobble OCTaBLIMECH WHBECTULAW NO cripaBeAnvBov CTOUMOCTMW.
NMiobBas pasHMUa Mexay 6anaHcoBOK CTOMMOCTBIO acCOLMMPOBaHHOM KOMMaHun, cnpasefnveon
CTOMMOCTBIO YAEPXaHHbIX VHBECTULMIA 1 BbIPYHKOA OT BbIGLITVS OTPaXKAeTCA B COCTaBe NpudbIny
nnu yowITka.

OnepaunoOHHbIE CETMEHTbI

OnepaLnoHHbIE CEermMeHTbl NpeAcTaBneHbl ¢ NUCNoNb3oBaAHNEM «ynpaBreH4Yeckoro noaxoaay,
koraa npeacTaBneHHas VHMOopMaums oCHoBaHa Ha TOWN e OCHOBE, YTO W BHYTPEHHWE OTYEThHI,
npeacTaBnsiemMble PYKOBOAWUTENAM, OTBETCTBEHHLIM 33 MNPUHATNE onepaunoHHbIX  PeLUeHN
(«CODM»). CODM oTBevaeT 3a pacnpeaeneHe pecypcos MeXgy ornepauuoHHbIMK CerMeHTaMun
N OLEHKY UX 3PPEKTUBHOCTN.

MpusHaHue BbIPYYKNH
Cpynna NpuaHaeT BbipyUKy Creayrowmm 0bpasom:

Bbipyydka rno do2ogopam C rnokyrnamessamu

Bblpyuka NpU3HaeTCs B CyMMe, OTpaxaioilei BosmelleHne, npaso Ha KOTOpoe Mpynna JormkHa
nonmyuuTb B oBMeH Ha nepepavy TOBapoB WK yCryr nokynaTento. [na kaxgoro porosopa €
knneHToM [pynna:  wAaeHTUULMpYeT [OroBop G  KIMEHTOM;  ONpeaenseT ncnonHeHne
0Ba3aTenbCTB MO JOrOBOPY; ONpeAenseT LeHy CAENKW, KOTopas yunTbliBaeT OLCHKN nepemeHHoro
BO3HArPaKAEHWUA N BPEMEHHYIO CTOUMOCTb AEHEer; PacnpeAensieT UeHy CAENKN Ha oTaenbHble
0653aTeNbCTBA K VCNONHEHMIO Ha OCHOBE OTHOCUTESbHOM LieHb 060COBMEHHON NPOAAXM KaXAO0ro
OTOErbHOro ToBapa Unv yCryru, noanexalyei AoCTaBKe, 1 NpUsHAeT BbIpy4ky, Korga wnu Korga
kaxxgoe 00683aTeNbCTBO K MCMOMHEHWIO BbINOMHAETCS Takum oBpasom, KOTOpbl oOTpaxaeT
nepegady nokynatento obeilaHHbIX TOBapOB unn ycnyr.

MepemMeHHOe BO3HArpaX4EHWe B LEHe CAEMKW, eCnin TakoBoe WMEETCs, OTPakaceT YCTYNKY,
NPeAoCTaBNEHHBIE KNNEHTY, Takne Kak CKUAKW, CKWAKA 1 BO3BPATHI, niobble noTeHunanbHbie
BOHYCbI, KOTOpble MOryT ObiTb MOfy4YeHbl OT KNneHTa, W niobble apyrve HenpeasnaeHHbIe
coBbiTvs. TakMe OLEHKW OMPeAensiioTCs C UCMONb30BaHMEM METoAa «OXniaaemas CTOAMOCTb?
UMn «HanBonee BEPOSTHAs CymMa». VamMepeHne NepemMeHHOro BO3HArpaXAeHNs MOAYNHACTCH
OrpaHNUNBAIOLLEMY NPUHLMMY, COTIIACHO KOTOPOMY Bbipydka ByAeT npusHaBaThbCA TOMbKO B TOM
CTENEHU, B KOTOPOMN CYLECTBYET BbICOKAA BEPOATHOCTb TOrO, YTO CYLIECTBEHHOTO N3MeHeHUA
CYMMbl MPM3HAHHOTO COBOKYMHOrO [OXOJAa HE MPoU3oMAeT. OrpaHuyeHe  usmepeHus
NpogorkaeTcs A0 Tex Mop, noka He OyaeT paspelleHa HeonpeaerneHHoCTb, CBA3aHHaR c
nepemeHHbIM  hakTopoM. TMoflyueHHble CymMMbi, Ha KOTOpbie  PacnpoCTPaHAEeTCA APUHLMN
orpaHuyYeHus, NepBoHaYanbHO MPU3HAKTCSA B Ka4YECTBE OTIOXKEHHOTO A0X0AA B BUAE OTAENbHOTO
obszatenbcTBa No BO3BPATY.
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[Ipodaxa moeapoe
Bbipy4ka OT NPOA&AXN TOBApPOB NPU3HAETCA B TOT MOMEHT, KOraa nokynatesb nonyvyaeTt KOHTpOnb
Haj ToBapamu, 4TO 0B6bIMHO NPOMCXOAUT BO BPEeMs AO0CTaBKy.

Oka3aHue ycriye
Bbipyyka Mo [OroBOpYy Ha OkasaHue ycryr NpusHaeTcsi C TEYEHWEM BPEMEHM, MOCKOMbKY yCryru
0KasbIBaOTCH Ha OCHOBaHWUN NTMBO PUKCUPOBAHHON LieHbl, NGO NOYacCOBON CTaBKU.

lpouyeHms!

MPOLEHTHBLIN [0X0A4 MNPU3HAETCA KaK HaYUCNEeHHble NPOLEHTBl C WUcnonb3oBaHNMem MeToaa
a(peKTMBHOM MPOLEHTHON CTaBku. 3TO MEeToA pacyeTa amMOopTUSMPOBAHHOW CTOMMOCTU
(hMHAHCOBOrO akTVBa W pacnpefeneHns MpoLEeHTHOro AOXoAa B TeYeHWe COOTBETCTBYHOLLEro
nepuoga C MCronb3oBaHNeEM 3MEKTUBHON MPOLEHTHON CTaBkW, KOTopas npeacTasnaeT coboii
CTaBKy, KOTOpas TOYHO AMCKOHTUPYET oxupaemble Byayline OeHeXHble NOCTynneHns B TedeHue
OXWAAEMOro CpoKa AeViCTBUA (PMHAHCOBOrO akTuea [0 YNCTON cymmbl. 6anaHcoBas CTOMMOCTb
hVHaHCOBOro aKTuBa.

ApeHOHas nnama

Jloxon, OT apeHAbl WHBECTULIMOHHOW HEABUXMMOCTU MPU3HAETCA PaBHOMEPHO B TEYEHWE CPoka
apeHgbl. MMpegocTaBreHHbie apeHAHbie NbroThbl MPU3HAKTCA Kak 4YacTb [OXOAa OT apeHAbl.
YCNOBHbIE apeH/HbIe MnaTexy NpU3HalTCs B KayecTse JOXOAA B TOM Nepuoae, Koraa oHn Obinu
MONyYeHsbl.

lMpoyue 0oxodbi
Mpoumre AOX0Abl MPU3HAIOTCA, KOrAa OHW NOMyYeHbl N Koraa yCTaHOBMNEHO NpaBo Ha noryveHve
nnaTexa.

Hanor Ha npubbinb

Pacxodbl Mnu BbIrofgbl MO Hanory Ha npubbinb 3a nepuof npeacTasnalT cobon Hamor,
nognexawmin ynnate ¢ Hanorootnaraemoro JOXOAa 3TOrO MEpVoAa Ha OCHOBE MPUMEHUMOM
CTaBKW Hanora Ha Npubbinb ANA KaX[on PUCLUKLUN, CKOPPEKTUPOBAHHON C YHETOM U3MEHEHUI B
OTNOXEHHbBIX HaMOroBblX aKkTMBax W 00A3aTenbCTBax, CBA3AHHbIX C BPEMEHHbIMU pasnuumamu,
HEeMCNOoMb30BaHHbIMY HaNoroBbIMM MOTEPSIMU 1 KOPPEKTUPOBKOW. MPpU3SHaeTca 3a npeabiaylwine
nepuogel, rae 3To NPUMEHNMO.

OTnoXeHHble Hanorosble akThBbLl U 00A3aTENLCTBA NPU3HAIOTCA B OTHOLLEHUN BPEMEHHbIX PasHuy
No cTaBkaM Hanora, KoTopble, KaK OXXWOaeTCA, 6y,qu NPYUMEHATBECSA NMPY BOSMELLEHNN aKTUBOB NI
yperynmposaHun ob6s13aTENLCTB, HA OCHOBE TEX HamnoroBblX CTaBOK, KOTOPbIE MPUHATBI UMK MO
cywiecTsy BCTynunn B cUny, 3a UCKNKOYEHNEM:

® KOrZja aKkTMB U 0Bs3aTeNbCTBO MO OTNIOKEHHOMY Hanory Ha npubbinb BOSHUKAET B pesyrbraTe
nepBoHaYanbHOro NPU3HaHWs ryaBuna uniu aktmea unu obssatenbcTBa B CAENKE, KoTopas He
sBnaeTca obveanHeHnem GuaHeca 1 KoTopas Ha MOMEHT COBEPLUEHVS onepaLun He BISeT HU Ha
Byxrantepckyto, HU Ha Hanoroobnaraemyo Npubbinb; UNK xe

e Korfa Haroroobnaraemas BpeMeHHas pasHuua CBsidaHa C AONAMU ydacTust B [OYepHUX,
ACCOLMMPOBAHHbBIX WM COBMECTHBIX NPeanpuaTusaX, W BPemsA  BOCCTaHOBNEHUS  MOXEeT
KOHTPONMPOBAaTLCH, U CyLecTByeT BEPOSTHOCTb TOro, YTO BPEMeHHasa pasHuua He N3MEeHUTCH B
obospumom ByayLiem.

OTNoXeHHbIE HamnoroBbie aKTVBbl MPU3HAKTCA B OTHOLUEHUN BblYUTAEMbIX BPEMEHHbIX PasHUL U
HEeMCrnonb30BaHHbIX HanoroBbiX YObITKOB, TOSMbKO €Cru CyilliecTByeT BEPOATHOCTb TOro, 4T0
Gyayune Hanoroobnaraemble cymmbl 6ydyT AOCTYNHb! AN WCMOSb30OBAHUA 3TUX BPEMEHHbIX
pasHny 1 yObITKOB.

banaHcoBas CTOMMOCTb MPU3HaHHbIX W  HENPU3HaHHbIX OTNOXEHHbIX HarnoroBbIX aKTuBOB
npoBepAeTca Ha KaXAylo OTYEeTHyto party. [MpusHaHHbIE OTIOXEHHbIE HasoroBble aKTUBbI

24



YMEHbLLAIOTCA B TOW CTENEHY, B KOTOPON 6onblle He CyLLecTBYET BEPOATHOCTL TOrO, YTO Oyaywas
Hanoroobnaraemasi npubbinb OyaeT AOCTynHa Ans ©GanaHcoBOW CTOMMOCTH, noanexawien
BO3MELLEeHNI0. PaHee HenpwsHaHHblE OTMOXEHHbIe HanoroBble akTuBbl MNPU3HAKOTCA B TON
CTEereHn, B KOTOPOW CyL|ecTByeT BeposTHOCTb Toro, 4to B GyAylem OypeT nonyyeHa
Hanoroobnaraemas npubbink 4nNa BOCCTaHOBMNEHUA akTusa.

OTNOXeHHble HAMOroBble akTUBLI N 06A3aTENbCTBa B3aVMO3auNTLIBAOTCA TOJIBKO B TeX Cry4asX,
KOra CyLLeCTBYET IOpNANYECcKI 3aKperneHHoe NpaBo 3a4eCTb TEKYLUME HarloroBble aKTuBbI B CHET
TEKYLLIMX HAMOroBbIX 0BA3ATENLCTB U OTNOXEHHbBIX HANOrOBbIX aKTUBOB B OTHOLIEHMM OTSIOKEHHBIX
HanoroBbiXx 06A3aTENbCTB, U OHU OTHOCSATCA K OAHOMY U TOMY e HanorooGnaraemomy oprany
nMBo B OTHOLLEHWM OHOTO WM TOro Xe HanorooGnaraemoro cybbekra, nmMbo B OTHOLIEHUM
pasnuuHbIX  HamoroofraraeMbix  CyOLEKTOB, KOTOPble HamepeHol MPOBOAUTb  pacueTsbl
OiHOBPEMERHO.

lMpekpawieHHan oeAaTeNibHOCTL

MpeKpallieHHas [LesTenbHOCTb - 3TO  KOMMOHEHT [pynnbl, KOTOpbIA Bbln  NpogaH  uiu
KnaccuduLMPOBaH KaK MpefHasHajYeHHbIR ANt NPOAAXN M KOTOpLIA MpeAcTaBnsaeT cobon
OTOENbHOE OCHOBHOE HanpaslieHne LEesTENbHOCTU Unn reorpacuyeckmini peroH AesTenbHoCTH,
SBMSIETCH YaCTbIO €AVHOro COrMacoBaHHOro niaHa no BbibbITUIO Takon Cdepa AeATeNbHOCTA U
cihepa AEATENbHOCTY, UMM SBAAETCS [OMEPHEN KOMMaHWen, NprobpeTeHHON NCKToUNTENBHO ©
Lenblo nepenpoaaxu. PesynbTaTbl MpeKpalieHHol AeATenbHOCTV NpeAcTaBneHbl OTAeMbHO B
oTYeTe 0 NPUBLINAX 1 YObITKAX U NPOYEM COBOKYNHOM JOXOAE.

KpaTkocpouHasi u AONrocpoYHas knaccudukaums

AKTUBbI 1 oBs3aTenbcTBa NpeAcTaBfieHbl B OT4eTe O (MUHAHCOBOM MNOMOXEHWM Ha OCHOBE
KPaTKOCPOYHOM W JONroCPOYHON Krnaccudukauum.

AKTVB KNacCUULIMPYETCs KaK TeKylWuid, Korpa: oXwaaeTcs, YTo OH OyAeT peanusoBaH unm
npegHasHaueH Afs NpoAaxy unu notpebnenns B OObiMHOM pabouem uukne Fpynnbl; OH
NPOBOANTCS B OCHOBHOM Af1s1 Liefieii TOProsBny; OXnaaeTcst, YTo OH OyAeT peannsosaH B TeueHue
12 MecAUeB Nocne OTYETHOro MNepuoAa; WNW aKkTVB SBAAETCA AEHEXHBIM WN AEHEeXHbIM
9KBMBAMNEHTOM, 32 UCKITIOMEHUEM Cryyaes, Koraa ero obmMeH unm ncnosb3oBaxne He orpaHnyeHo
[ NoralueHns oBA3aTeNbCTBa B TeUEHME He MeHee 12 MecsLies nocne oT4YeTHoro neproaa. Bee
OCTanbHble aKTWUBbI KNaccuuumpyoTca kak BHEOOOPOTHbIE.

OB6A3aTENbCTBO KNACCUMULIMPYETCS Kak Tekyllee, ecnn: nMbo OXMAAeTCA ero norawieHve B
06bluHOM pabouem umkne Mpynnbl; OH NPOBOAWTCA B OCHOBHOM AR Lenei TOprosnu, oH AomkeH
6biTb NOralleH B TeueHne 12 MecsueB Nocne OTY4eTHOro nepvoda; unn Het 6esycnoBHOro npasa
OTNOXWTb MoralleHne obs3aTenbeTBa Kak MUHUMYM Ha 12 mMecsieB nocre OoT4YeTHOro nepwoja.
Bce ocTanbHbie 0653aTenbcTBa KNaccuULMPYOTCs Kak [4ONroCpoYHbIe.

OTnoxeHHble Hanorosble akTuBbl W obss3atenbcrea Bcerga maccmdmumpyroTcsi KaK
A0NroCpoyHbIe.

HeHexHble cpencTBa U UX 9KBUBasSIeHTbI

LOeHexHble CpeacTea U UX SKBUMBAMEHTbI BKMIOYAIOT AEHEXHble CPefCcTBa B kacce, AenosnTbl A
BOCTpeboBaHNA B (PUHAHCOBBIX YYPEXAEHWSAX, [Opyrne KpaTKOCPOYHble BbICOKOMUKBUAHDBIE
VHBECTMLUMM C NepBOHaqanbHbiM CPOKOM norawieHus He Gonee Tpex MecsAues, KOTopble Nerko
KOHBEPTUPYIOTCA B W3BECTHble CyMMbl [EHEeXHbIX CPeAcTB W KOTOpble  MoABepkeHbl
HE3HAUMTENIbHOMY PWCKY. WU3MEHEHWA B cToumocTW. [na uenein npefcraeneHna otyeta O
ABVKEHUN [EHEXHbIX CPeACTB LOEHEXHble CPEeAcTBa M UX JSKBUBAmNEHTbl TaKke BKMOHAOT
BaHkoBcke oBepapadThl, KOTOpble OTPAXAOTCA B COCTAaBe 3aeMHbIX CPEACcTB B TEKyLMX
0Bs3aTenbcTBaX B OTYETE O PUHAHCOBOM MOMOXEHUN.

Toprosas u npouas neburopckas 3af0/mKEeHHOCTb
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ToproBas [LeBuTopckas 3af0/MKEHHOCTb MNepBOHAuYarnbHO MPU3HAETCs MO CrpaBeasiMBon
CTOMMOCTU ¥ BMOCINEACTBUW OLEHMBAETCA MO aMOPTU3NPOBAHHON CTOMMOCTM C UCMONb30OBaHUEM
mMeToaa 3EKTMBHOM MPOLEHTHOW CTaBKX 33 BbMETOM pesepsa Ha OXuaaemble KpeauTHbie
y6biTk. ToproBasi 4eGuUTopckast 3a40MKeHHOCTb OObIYHO MOANEXMT noraweHuio B TeveHne 30
AHel.

Fpynna npyvMeHuna YMpoLEHHbIA MNOAXO4 K OLEHKE OXWAaeMblX KPeAWUTHbIX yObITKOB, KOTOPbIN
NCMOMb3yeT Pe3epPB Ha OXuaaeMblil YOLITOK B TeUEHWe Cpoka cryObl. [Ins OUEHKN oxXnaaemMblx
KpeAWTHbIX MOTepb Toprosas [nebuTopckas 3afofMKEHHOCTb Obifna  crpynnupoBaHa  no
NPOCPOYEHHbBIM AHSAM.

Mpovas ,D,86VITOpCKaﬂ 3200MKEHHOCTL OTpa)XaeTca no aMOpTVI3VIpOBaHHOI7I CTOUMOCTU 3a
BbIMETOM pe3epBa Ha OXXnaaemble KpeauTHble y6b|TKI/I.

KoHTpaKTHbIE aKTUBLI

KoHTpaKTHble aKkTMBbI NPU3HAtOTCS, Korga Mpynna nepefana ToBapbl UK YCyry NokynaTento, Ho
Tam, rae Mpynna ewe He yctaHosuna GesycrnoBHOe Npaso Ha Bo3MelieHne. KoHTpakTHbIe akTuBb!
paccMaTpuBarTCH Kak PUHAHCOBbIE akTVBbI B LiENsx 06ecLeHeHns.

Pacxopbl Ha npuBrieYeHne KIIMEHTOB

3atpatbl Ha an06peTeHV|e KIMeHTa Kanutanu3npyroTca KakK akKTuB, e€Cni Takne 3atpaTtbl
ABMAKTCA AONOSHUTENbHbIMK OANA NONYYEeHWUsA KOHTPaKTa C KNUeHTOM W, KaK OXWUOaeTCH, 6y,qu
BO3MELLESHbI. 3anaTbI Ha npuBneYeHne KINEHTOB aMOPTU3IUPYHOTCA NUHENHBIM METOOOM B
TevyeHne cpoka nencresus goroeopa.

3aTpaTbl Ha MOMNyyYeHVe KOHTpakTa, KoTopble Obinu Gbl MOHECEHbI HE3aBUCMMO OT Toro, Obin nun
KOHTPAKT NMOMyYeH U KOTopble He MOryT BbiTb BO3MEeU|eHbl MHbIM 00pa3oM y KNneHTa, OTHOCATCA
Ha pacxogbl NO Mepe WX BO3HWMKHOBEHWA B cocTase npubbinn unu yobiTka. [ononHuTenbHbIe
3aTpaTbl Ha MOMYyYEeHWE KOHTPaKTa, €Cnu CPOK KOHTpaKTa CcOoCTaBnsieT MeHee OAHOro roga,
HeMeaneHHO OTHOCHATCA Ha cyeT Npubbinen nnn yobITKOB.

Pacxogb! KNnueHTa

Pacxofbl KNWeHTa Ha BLINOMHEHUE KanuTanusupyrTCA Kak akTMB, Korga BbINONHAKTCA BCE
cnegywowme ycnosus: (i) 3aTpaTbl OTHOCATCA HENOCPELCTBEHHO K AO0roBOPY WM KOHKPETHO
onpegensiemomMmy npeanaraemomy Aorosopy; (ii) 3aTpaTbl reHepupyoT UK YyBENUUMBALOT pecypchbl
Mpynnbl, koTopble OyAyT UCMoNb3oBaTbCA ANA yaosneTsopeHus Oyayumx obAsatenbcts no
ncnonHeHunto; u (i) oxmnagaeTca, Yto 3aTpaThl 6yayT BO3MELLEHbl. PacxoAbl Ha BbIMONHEeHe 3akasa
aMOPTUIMPYIOTCA NMHENHBIM METOAOM B TEYEHNE CPOKa ASNCTBUA AOroBopa.

MpaBo Bo3BpaTa aKTMBOB

MNpaBo BO3BpaTa aKTMBOB NpeAcTasnseT cobon NpaBo Ha BOCCTAHOBMEHWE 3anacos, NPoAaHHbIX
NOKynaTenam, U OCHOBaHO Ha OLEHKE KIMEHTOB, KOTOPbIE MOTYT BOCMOMb30BaTLCA CBOMM MNPaBOM
Ha BO3BpaT ToBapa W noTpeboBaTb BO3BpaTa. Takue MpaBa OLEHMBAKOTCA MO CTOMMOCTW, MO
koTopon 3anmac Obin paHee nNpoBedeH A0 MPO4aXW, 3a BbIMETOM OXMAAeMblX 3aTparT Ha
BOCCTaHOBNEeHWNe N obecUueHeHus.

ToBapHoO-MaTepuanbHble 3anachbl

Cblpbe, He3aBepLUEHHOE MPOW3BOACTBO W rOTOBAs MPOAYKUMS YKasblBAOTCA MO HavMeHbLUen 13
OBYX BENWYMH. YWCTas CTOMMOCTb peanusauunm no nNpuvHUMNY «nepBbiM Mpuwien - nepsbiM
Bbiwen». CTOMMOCTb BK/IOYAET NPsiMblE 3aTpaThl Ha MaTepuanbl U AOCTaBKY, NPAMble 3aTpaTbl Ha
onnaty Tpyaa, WMMOPTHble MOWMWHLI W APYrWe Harorn, COOTBETCTBYIOLIYIO MPOMNOPLMIO
NepemMeHHbIX U (OUKCUPOBAHHBIX HAKMNaAHbIX PAacXofoB, OCHOBAHHYIO Ha HOpMasnbHOW
ONepaLnoHHON MOLWHOCTW, W, rae 9TO MPVMEHNMO, MEPEBOAbI U3 PEe3epBOB XeAXupoBaHUS
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OEHEXHbIX MOTOKOB B Kanutane. CroumocTb ﬂpMOGpeTeHHbIX TOBApPOB onpenensaeTcA nocne
BblYETA CKMOOK U CKUOOK, NONYYEHHbIX N noanexamnx nosy4eHuto.

3anacbl B NyTW yKasaHbl NO HAaMMEHbLUEH U3 [BYX BESIMYMH. YWUCTOW CTOMMOCTU peanusauuu.
CTOMMOCTb BKITIOMAET CTOMMOCTb MOKYMKM W JOCTaBKY, 3@ BbIMETOM CKMAOK W CKMAOK, NOMYYEHHbIX
UM OANEXALLNX NOSyHYEHMIO.

UncTas UeHa peanunsaumu — 3TO pacueTHas LeHa npoaaxu B xofe obbl4HOM AeATenbHOCTY 3a
BBLIYETOM PACHETHBIX 3aTpaT Ha 3aBeplUeHNe MPOU3BOACTBA W PaCHeTHbIX 3aTpaT, HeOOXOANMBIX
A5 OCYLLECTBREHVS NPOAAKM.

BHeoGOpPOTHbIE  aKTMBbl  WMAM  rpynnbl  BbiBbiTUA,  KnaccudUUUPOBaHHbIE  Kak
npegHasHaveHHble AN NPOAAKK

BHeoGOpOTHbIE aKTVBbI U aKTVBbI rPYNN BbIGbITUS KNAacCUULIMPYIOTCS Kak NpeaHasHaqeHHble Ans
ApoAaXu, ecnu ux BanaHcosas CTOMMOCTb GyAeT BO3MelieHa rnaBHbIM 0Opasom B pesynbTate
COENK MPOAAXY, a He B pesynbTaTte NpoAoIKUTENbHOrO UCNOsb3oBaHus. OHWN OLUEHNBAKTCA MO
HanMeHbLLIE 13 1x BanaHCoBOW CTOMMOCTY W CPaBEeANBON CTOMMOCTM 3a BbIMETOM 3aTpar Ha
BLIGLITVE. [nsi TOro, uTOObl BHEOBOPOTHbIE aKTVBbl WM aKkTWBbl rpynn BbiGbITUS  Obinn
KNaccUULMPOBaHbLI Kak npeaHasHadYeHHble ANS NPOAay, OHU AOMkHbI OblTb AOCTYMHbI ANA
HEeMEeANEHHON NPOAaXM B WX TEKYWEM COCTOSHWW, M WX MpoAaXKa AOMKHa MMETb BbICOKYIO
BEPOSITHOCTb.

Y6bLITOK OT OBecueHeHus npusHaeTcs Ans moboro nepsoHaYansHoro unn nocneayowlero
CMUCaHUs BHEOBOPOTHBLIX aKTUBOB W aKTMBOB rpynn BbiBbITMA [0 CNpaBeAnvBoN CTOMMOCTY 3a
BLIYETOM 3aTpaT Ha BbibbiTve. MMpubbinb MPU3HAETCS B OTHOLWEHWN MOGOro nocneayroLero
YBEMVUYEHUS CTPaBeANVEBOI CTOMMOCTH 3a BbIMETOM 3aTpaT Ha BbibbiTe BHEOBOPOTHLIX aKTUBOB
N aKTMBOB rpynn BbIBLITUS, HO HE NpPeBbiaeT MoGOro HakonneHHoro yGbiTka OT obecleHeHns,
paHee NpusHaHHOro.

BHeoBOpOTHbIE aKTUBLI HE aMOPTM3MPYIOTCA U HE aMOPTU3NPYIOTCS, MOKa OHI KNACCEULIMPYIOTCS
Kak npeaHasHadeHHble Ans npogaxyv. [lpoueHTbl W MpoyMe pacxofbl, OTHOCAUMecs K
06s3aTenbCTBAM MO akTUBaM, NpeaHasHa4YeHHbIM ANA NPOAAKM, NPOACIPKAIOT NPU3HaBaTLCA.

BH6060pOTHbIe aKTWBbI, KJ'IaCCVI(bVILlI/IDOBaHHbIe Kak npegHasHavyeHHble Ana npofaxu, U akTuBbl
rpynn BbIGBLITUA, KnaccuUhULMpoBaHHbIE KaK NpedHasHadYeHHble AfaA NPOoLAXN, npeacTaprneHbl
OTAENbHO B oT4yeTe O (PNHAHCOBOM MONOXEHUWN B 060pPOTHBIX aKTUBaX. ObsasatenscTBa rpynn
BbIOBITUSA, KnaccupuuMpoBaHHbIX Kak npegHasHaveHHble ANa NpoLan, npeacTtasneHbl OTAENbHO
B OT4eTe O (bVIHaHCOBOM NONOXeHnn B TeKyLLINX o0si3aTenbCcTBax.

UuBecTuuun n gpyrue tbMHaHCOBbIE aKTUBbI

WHBecTULMKM 1 npoudune d)l/IHaHCOBble aKTVBbl NMepBoHaYanbHO OLEHUBAKOTCA MO CﬂpaBeﬂﬂMBOVl
cToumocTn. 3artpaTbl NO CcAenke BKNOMEHbl B rMepBOHadanbHYO OUEHKY, 3a WcKNni4veHuem
qJVIHaHCOBbIX aKTWUBOB, oUeHnBaeMbiX Mo CﬂpaBe,D,ﬂVIBOVI CTOMMOCTHN 4epes ﬂplA6bIﬂb nnn y6bITOK.
Takne akTMBbl BMOCNEACTBMY OLEHMBAKOTCA MO aMOpTVl3VIpOBaHHOI7I nnun CﬂpaBep,J'IVIBOﬁ
CTOMMOCTW B 3aBUCMMOCTK OT UX KﬂaCCVI(pVIKaLI,VIM. Knaccudukauua onpegensieTca Ha OCHoBe Kak
BusHec-mogenu, B KOTOpOI?I XPaHATCA Takue akTVBbl, TaK 1 OOrOBOPHBIX XapaKTePUCTUK OBVXKeHUA
ASHEXHbIX cpencTB No CbI/IHaHCOBOMy aKTUBY, €CNU TONbKO HE n3bexaTb HECOOTBETCTBUA B ydeTE.

®uHaHCcOBbIE aKTUBbL! NPeKpaLWlanT NpU3HaBaTbCA, KOraa npasa Ha nonyveHne OEeHEeXHbIX NOTOKOB
nctexknn unu Gelnv nepeaaxsl, 1 I'pynna nepegana npakTu4eckn sce pUckn 1 Bbirofkbl, CcBA3aHHbIe
C npasom cobcTeeHHOCTN. Korga HeT pasyMHbIX OXWOaHWA BOCCTAHOBNEHUA 4acTu unn BCEro
q)VIHaHCOBOFO akTuBa, ero 6anaHcoBas CTOMMOCTb CMUCLIBAETCA.

QuHaHcoBblE axkmuebl, OUeHusaeMble o crpasednusol CcmoumMocmu yepe3 npubsbinb  unu
ybbimok
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®rHaHCOBblE aKTUBbI, HE OLIEHEHHbIE Mo aMOmesmposaHﬁoM CTOMMOCTW UNW NO Cnpaseanuson
CTOMMOCTA Yepes MPOoYUA COBOKYMHbIN [0X04, KnaccudrumpyloTcsl Kak hvHaHCOBbIE aKTUBbl,
oueHMBaemble Mo CnpasBeanmMBON CTOUMOCTK Yepes npubbinb unu ybuiTok. Kak npasuno, Takue
dmHaHcoBble aktusBbl ByayT nubo: (i) yaepXmBaTbCs ONS TOProBNwu, rae OHW npuobpeTeHbl C
LUefblo MPOAAXM B KPAaTKOCPOYHOW NepcnekTBe ¢ Uenblo  nonyveHus npubbinu, nnco
NpoOW3BOOHOIo UHCTPYMEHTA; unu (ii) 0603HauYeHbl KaK TakoBble NPW NepBOHaYanNbHOM MPU3HaHUNK,
rae 9To paspeweHo. IameHeHua cnpaBeanueoin CTOMMOCTM NMPU3HAKTCA B cocTase npubsiny nnm
ybbiTKa.

QuHaHCO8bIe aKmushbl, oyeHU8aeMble o crnpasednueol CmouMocmu Yepe3a npoyull COBOKYMHbLIU
doxo0

®UHaHCOBbIE aKTWBbIl, OLEHWBaeMble NO CnpaBeAIMBOM CTOMMOCTU Yepes MNPOoYnMA COBOKYMHBIN
LOXOA, BKMIOYAOT WHBECTULMM B aKkUWOHEPHbIW KanwuTan, KoTopbie [pynna HamepeBaeTcs
ygepxatb B obo3pumom Oyayuiem 1 6e30roBopoyuHO pelunna KnaccmguumupoBaTh Kak TaKoBble
npu NepBoOHaYaribHOM NPU3HaHUN.

ObecueHeHue huHaHCOBbIX aKmueos

lpynna npu3HaeT pesepB Ha MNOKPbITUE OXUAAEMbIX KPEeAWTHbIX YObLITKOB NO CbI/IHaHCOBbIM
aKTUBaM, KOTopble oLeHnBalTCA NbO Mo amopTU3NPOBAHHOW CTOMMOCTU, NGO No cnpaBeannBoi
CTOMMOCTW Yepes3 NPoYMin COBOKYMHbIN foxod. OueHka pesepBa Ha NOTEPW 3aBUCUT OT OLIEHKW
[pynmnbt B KOHLE KaXKAOro OTYETHOMO Nepuoja OTHOCUTENBbHO TOFo, 3HAYUTENbBHO N yBENUYUBArcs
KpeaUTHBLIN PUCK (OUHAHCOBOrO MHCTPYMEHTa C MOMEHTa ero nepBoHaYanbHOro MPU3HaHWA, Ha
OCHOBE [OOCTYMHOW pPasyMHON W riogrsep)xgaemon uHdbopmauumn, 6e3 upesMepHbiX 3aTparT unu
yCUrun A58 NOMyYeHUs.

Tam, rge ¢ MOMEHTa nepBOHAYanbHOMO MNPU3HaHMA He OblNo 3HAYUTENBHOrO YBENMUYEHWS
NoABEPKEHHOCTU KPEAUTHOMY PUCKY, OLIEHVBAETCA OXMAaEeMbIA pe3eps Ha NoTepyn No KpeauTy Ha
12 mecsaues. JTo npeacTaBnaeT cobon YacTb OXMAAEMbIX KpeOUTHbIX YObITKOB akTUBa B TEYEHWe
cpoka criyxObl akTuBa, CBA3AHHYO C CcoObiITMEM pfedonTa, KOTOPOE BO3MOXHO B TedeHue
crneayrownx 12 mecsues. Ecnv dprHaHcoBbIn akTnB cTan obecleHEHHbIM No Kpegutam unu ecnm
onpeneneHo, YTo KPEAWUTHbLIN PUCK 3HAYUTENbHO YBENUYWUICA, pPe3epB Ha NOKpbiTUe YyObITKOB
OCHOBbIBaAETCA Ha OXMAAEMbIX KpeAUTHbIX YObITKax akTuea B Te4eHme cpoka ero cnyxbel. Cymma
OXWOAeMOro nNPW3HaAHHOTO KpeauTHOro yObiTkKa OUEHWBAeTCs Ha OCHOBE B3BELUEHHON no
BEPOATHOCTN NPUBEOEHHON CTOMMOCTUA OXUAAEMOro aeduumnTa OEHEXHbIX CPEeACTB B TedeHue
cpoka Ccnyx0bl WHCTPYMEHTa, [AWUCKOHTUPOBAHHOrO NO nNepBOHavyanbHon  3cdeEKTUBHON
NPOLEHTHOW cTaBKe. )
Ona  WHaAHCOBLIX aKkTMBOB, OLEHMWBAEMbIX MO CnpaBeaSIMBOA CTOMMOCTU Yepes Npounii
COBOKYMHbIN [OXOA, PE3epB Ha MNOKpbITME YObITKOB NPU3HAETCA B COCTaBe NPOYero COBOKYMHOro
Aoxona. Bo Bcex ocTanbHbIX Cnyqasx pes3epB Ha MoTepu NPUM3HAETCA B cocTase npubbinu mnu
yObiTKa.

OcHoBHbIe cpeacTBa

OcCHOBHble cpefcTBa OTPaXalTCA B OTYETHOCTU MO CTOMMOCTU NpUOBpPeTeHns, 3a BblMETOM
HaKonneHHoOM amopTm3aumn W pesepBa Ha obecleHeHne (Tam, rge 310 HeoGxoaumo).
MepBoHavanbHas CTOMMOCTb BKIIOY@ET pacxodbl MO LEneBbiM W HeuenesBbiM 3aeMHbIM
cpencTeam, NPUBNEYEHHBIM ANst PUHAHCUPOBAHNA CTPOUTENBCTBA KBANMOULMPYEMbIX aKTUBOB.

3anaTbI Ha TeKyLLLI/IVI PEMOHT U TGXOGCJ‘Iy)KI/IBaHVIe OTHOCATCA Ha pacxoibl TeKylwero nepuoga.
3anaTbI Ha 3aMeHy KPYMHbIX Y3/OB U1 COCTaBMAIWNX OCHOBHBIX CPEACTB KanuTanusnpyroTcH
Npu 0fHOBPEMEHHOM cnucaHun 6anaHCOBON CTOMMOCTI 3aMEHEHHbIX YacTeln.

Ha «KoHelL kaxgoro oTYETHOro nepuoga pPYKOBOACTBO OMNpeaensieT Hanuune MpU3HaKoB
ofecueHeHns OCHOBHbIX CPefcTs. Ecnu BbisiBNeH XoTA 6bl OAWH TaKoW MPU3HAK, PYKOBOACTBO
NPON3BOAMT OLIEHKY BO3MELLAEMO CTOMMOCTU, KOTopasi OnpeaensaeTcs kak Haubonbluan us asyx
BENWYWH: cnpaBeasvBoil CTOMMOCTY aKTMBa 3a BbIYETOM 3aTpaT Ha ero NPogaxy WM CTOMMOCTW,
nonyyaemon B pesynbTaTe ero WUCMonb3oBaHus. [ns onpegeneHns obecLeHeHWs aKTUBb
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rPYNMUPYIOTCS Ha CaMOM HU3KOM YPOBHE, Ha KOTOPOM BO3MOXHO BblAeneHne NaeHTUPUUMpyembIx
NOTOKOB [OEHEXHbIX CPeacTs (T.e. eAvHWUL, reHepupyloLlmMx AeHexHble cpeacTsa). banaHcoasn
CTOMMOCTb YMEHbLUAeTCs [0 BO3MelLjaemMol Cymmbl, a yObITOK OT 0BeCLEHEeHUsa oTpaKaeTca B
cocTaBe npubbinei nnn yGbITkoB 3a rog. Ha kaxgyro OTYETHYIo AaTy PYKOBOACTBO onpegenser
HanuuMe MPU3HAKOB TOrO, YTO YObLITOK OT OOECLEHEHWS OCHOBHbIX CPEACTB, OTPaKEHHblA B
npeAblaywme nepuodbl, Gonee He UMeeT MeCTa UMM U3MEHWIICA B CTOPOHY €ro yMeHblLUeHUS.
YBbITOK OT 0BECLEHEHNs1 aKTMBa, NPU3HAHHbLIA B MPOLUMbIE OTYETHBIE NEPUOAbI, KOPPEKTMPYeTCs,
eCny NPOV30LWINO M3MEHEHMe OLIEHOK, MCMONb30BaHHbIX ANs OfnpeaeneHus ero Bo3MellaemMon
CYMMBbI.

MpuBbinb UnW yBBITOK OT BbIOLITUA OCHOBHBIX CPEACTB OMPEAENAeTcs MyTeM COMOCTaBIIeHUs
MOMy4YeHHOro aoxoda C 6anaHCoBOM CTOMMOCTbIO COOTBETCTBYIOLUMX aKTUBOB 1 OTPaXaeTcs B
oTyeTe 0 NPUBHLINAX U yObiTKax.

AmopTusauma. Mo 3emenbHbIM y4acTkaM amopTu3aums He HauncnseTcsa. AMmopTusauus Npoudmx
06BLEKTOB OCHOBHbIX CPeaCTB pacCUMTbIBAeTCA MO MeTody pPaBHOMEPHOro crucaHua  nx
nepsoHaYanbHON CTOMMOCTW (UMY YCMOBHOW CTOMMOCTW A1 aKTUBOB, NpnobpeTeHHbIX A0 AaTbl
nepexofga Ha MC®O) [o nuKBUAAUMOHHOW CTOMMOCTW B Te4YeHMEe Cpoka WX MONEe3Horo
NCNONb30BaHUA:

["pynna OCHOBHbIX CPEACTB Cpok MONE3HOrO |
NCMOMb30BaHUs, NeT

3aaHua 75-100

CoopyxeHus o 27-30

lMepepaToyHble yCTpONCTBa 20-50

OGoponsaHmé 10-15

TpaHcnopTHbIE CpeacTBa | 8-7

MHcTpymeHT, oducHoe obopyaoBaHnme [ 5

Mpoyee o R ' 10

OcTaToyHas CTOMMOCTb, CPOKM MOME3HOro UCNOMb30BaHNA U METOALI amopTh3aLny NPoBEPAOTCA
N KOPPEKTUPYHOTCS, ECAN 3TO HEOOXOAUMO, Ha KaXKAylo OTHETHY AaTy.

YnyJyileHms apeHOoBaHHOrO0 MMYyLIecTBa, a Tawkke apeHayemble OCHOBHbie CpeacTsa
aMOpPTU3NPYIOTCA B TEYEHUEe He WCTEKWEero cpoka apeHabl Wnn npeanonaraemoro cpoka
MOSIE3HOro UCNONb30BaHUSA aKTUBOB, B 3@BUCMMOCTY OT TOrO, YTO MEeHbLLE.

OGBEKT OCHOBHbBIX CPEeACTB MpekpallaeT nNpusHasaTbCA NMpu BbIOLITUM WK Korga y pynnbl HeT
Oyaywmx SKoHoOMMYeckMx Bbirog. [Mpubbinn u yObITkM mexgy ©anaHcoBOM CTOUMOCTBIO U
BbIPYYKOM OT BbIOLITUS OTPaXaKTCs B cocTaBe nNpubbinu nnu ybbiTka.

HematepuanbHble akTUBbI

HemaTepuanbHbie akTyBbl, NPUOBPETEHHBIE B pamkax obbeamHeHua BusHeca, 3a UCKMOYEHUEM
ryasuna, nepeoHavanbHO OLIEHMBAKOTCS MO CMpaBeanMBON CTOMMOCTW Ha AaTy npuobpeTeHus.
HematepuanbHble akTuBbi, NpuobpeTeHHble OTAENbHO, NepBOHaYanbHO OTpa)awTcA no
nepBoHaYanbHOM CTOMMOCTU. HemaTepuanbHble akTuBbl C HeonpeAeneHHbIM CPOKOM MOMe3Horo
NCNOMbL30BaAHNS HE aMOPTU3MPYIOTCA W BMOCMNEACTBMM OLIEHMBAKOTCA MO MNepsBOHavanbHOW
CTOMMOCTM 3a BbideTOM obecueHeHus. HemartepuanbHble akTvBbl C OrpaHuM4YeHHbIM CPOKOM
Cny0bl BNOCNeACTBUM OLIEHMBAIOTCS MO NepBoHa4YanbHON CTOMMOCTM 3a BbIHETOM amMopTusalum
n obecueHeHus. Mpubbinn vnu yObITKW, NpuUsHaHHbie B cocTaBe npubbinu wnu ybbiTka OT
NpeKkpalleHus NPUsHaHusi HemaTepuanbHbIX akTVBOB, OLEHMBAIOTCA Kak pasHuua MexXgy YvCTON
BbIPYYKOA OT BbIObITUA M GanaHCOBOW CTOMMOCTBI HEMaTepuanbHOro akrusa. Meton u Cpok
MONE3HOro  WCMOMb30BaHWA HemaTepuanibHbiX aKTMBOB C  KOHEYHbIM  CPOKOM  CnyOb!
NepecmaTpuBaloTCH E€XerogHo. VIsmMeHeHus B OXuaaemow CTPYKType noTpebneHus vunu cpoke
MONEe3HOro MCNonb30BaHNA YYUTLIBAIOTCA NEPCreKTUBHO NyTemM M3MEHEHWs MeToada unn nepuoga
amopTuU3aLum.

yosunn
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FyaBvnn BO3HUKaET MNpu npuoGpeTeHun GusHeca. Myasunn He amopTuavpyeTcA. Bmecto aToro
ryABWMM MPOBEPAETCA €XErogHo Ha npeaMeT oGecueHeHWs unn vale, ecnu cobbltua unw
n3MeHeHVs B 0OCTOATenbCTBaxX yKasbiBalT Ha ero obecueHeHue, W OTpaxaeTcs no
nepBOHaYasibHOM CTOMMOCTK 3@ BbIMETOM HaKOMMeHHbIX yObITkoB OT obecueHeHus. YObITk OT
oBeCcLUEHeHNs ryABUNNa OTPaXawTcs B cocTaBe npubbiny unu ybbiTka U BMOCMEACTBAM He
BOCCTaHaB/IMBAOTCA.

ViccnedogaHus u paspabomku

3aTpaTbl Ha WCCMEeAoBaHWS OTHOCHATCA Ha pacxofdbl B TOM Mepuofde, B KOTOPOM OHW Obiniu
roHeceHbl. 3aTpaTthbl Ha pas3paboTky KanuTanM3npyroTca, KOoraa CyLecTByeT BEPOATHOCTL TOro, YTO
NPOEKT BYyAET YCNELWHbIM, YY4NTLIBAA €ro KOMMEPYECKYIO 1 TEXHUYECKYH OCYLLIeCTBUMOCTb; [pynna
MOXeET Wcronb3oBaTb WnW npogath akTtue;, [pynna obrnagaer [ocTtaTouvHbIMKU pecypcamu;. U
HaMepeHne 3aBepluTb paspaboTky, U ee CTOMMOCTb MOXeT ObiTb HaAeXHO u3MepeHa.
KanutanuavpoBaHHble 3aTpaTbl Ha pa3paboTky amopTUsMpyOTCA NUHEeNHbIM METOA0M B Te4eHue
nepuoaa Nx OXugaemoii Belroapl, TO €CTb WX KOHEUHbIR CPOK cryxObl 10 ner.

MameHmeb! U mopaoabie MapKu

3HaunTenbHbIE 3aTpaThl, CBSA3AHHbLIE C MAaTeHTamy WM TOBaPHbIMW 3HaKamu, OTKNagbiBalTCA U
aMOPTUSUNPYIOTCA NUHENHBIM METOLOM B TEYEHWE nepuoaa Ux oXuaaemown Bbirogbl, TO €CTb KX
KOHeYHoro cpoka cnyx6el B 10 ner.

lMpoezpammHoe obecrieyeHue

3HauuTernbHbIE 3aTpaTtbi, CBA3AHHblE C NporpaMmHbiM obecnedeHvem, OTKIaAbIBalTCa U
aMOPTUMPYIOTCH NMHENHBIM METOAOM B TEYEeHWe nepuofa WX OXnAaeMoW Bbirogbl, T.e. WX
KOHEYHbI Cpok cnyx6bl 5 ner.

O6ecueHeHne He(PMHAHCOBbLIX aKTUBOB

lyosunn v gpyrme HemaTepuanbHble aKT¥Bbl C  HeOorpaHudeHHbiM CPOKOM  rMONEe3Horo
UCnoNb3oBaHNA He noanexaTt amopTusaLimm n exerofgHo NPoBepAarTCa Ha NpeaMeT oBecueHeHns
WNn Yawe, ecnu cobbiTiA UM U3MEHeHUs B obcToATenbcTBaX yKa3blBaOT Ha UX obecLeHeHe.
Mpouve HedMHaHCOBbIE aKTUBbI MPOBEPSAIOTCA Ha npeaMeT obecLeHeHns BCAKUA pas, korga
coObITUA MNK U3MEHEHUA B obCcToATENbLCTBAX yKasbiBalOT Ha TO, 4TO OanaHcoBasd CTOMMOCTb He
MOXeT ObiTb Bo3MeLeHa. YObITok oT obecueHeHns npu3HaeTcAa B CyMMe, Ha KOTOPYIO GanaHcoBas
CTOMMOCTb aKTuBa rnpesblllaeT ero so3MeLllaeMyro CTOUMMOCTb.

Bosmellaemas CTOMMOCTb — 3TO Haubonblias W3 CnpaBefnnBOiA CTOMMOCTN aKTVBa 33 Bbi4ETOM
3aTpar Ha BbIObITME U CTOMMOCTb WCNOMb30BaHMA. lMonesHas CTOMMOCTb - 3TO NpuBeAeHHas
CTOMMOCTb npeanonaraemblX GyOyLWmX MOTOKOB AEHEXHbIX CPefCTB, CBA3aHHbIX C aKTMBOM, C
UCTIONb30BAHNEM CTaBKW [MCKOHTUPOBAHUA OO0 HanoroobnoXeHws, onpeaeneHHon Ans akTusa
UM eaVHULBI, FeHepupyloWen OeHeXHble MOTOKW, K KOTOPOW NPUHAAMNeXWT aKTuB. AKTUBHI,
KOTOpble HE WMEKT HEes3aBUCUMbIX MOTOKOB AEHEXHbIX CPefcTs, rpynnupyloTcs  Ans
HOPMUPOBaHVS reHeprpyoLLen eanHnLbI. .

ToproBast u npoyas KpeaAUTOPCKas 3a40MKEHHOCTb

O cymMbl npeacTasnaAlT coboil obazaTenbcTBa Mo ToBapam v ycnyram, npenocTaBneHHbIM
pynne oo koHUa UHAHCOBOro roda v HeonnayverHble. 3-3a ux KpaTkocpo4HOro xapakrepa OHU
OLEHUBAOTCA MO aMOPTU3UPOBAHHON CTOMMOCTM W He OWUCKOHTUpYoTcs. CymMbl ABMSAKTCA
HeobecneyeHHbIMN 1 0BbIMHO BbinNnaynsaoTcs B TedeHme 30 AHen ¢ MOMeHTa NPU3HaHKuA.

JorosopHble oGA3aTenLCcTBa

KoHTpakTHbie ofs3aTenbctBa npeacrtasnsioT coboit obsisatenbctBo [pynnbl No nepenaqe
TOBApPOB UMW YCNYT NOKYNaTeso W NPU3HAOTCS, Koraa nokynaTens onna4usaeT Bo3MeLleHne, Uin
korga Mpynna npusHaeT AebuTopckylo 3a40MmMKEHHOCTb, YTobbl 0TpasuTL ee Be3ycrnoBHoe Npaeo
Ha Bo3MeLLleHVE (B 3aBUCUMOCTY OT TOro, YTO HAacCTYnWT paHblue) A0 Toro, Kak ['pynna nepejana
TOBapbl NN YCIYTN 3aKas34mKy.
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QO06s3aTeNbCTBa NO BO3MELLEeHUI0

Ob6s3aTenscTBa Mo Bo3MelleHuio (GoHycbl) Npy3HaloTCs, Koraa [pynna nony4vaeTt Bo3MelleHne ot
KITUEHTa 1 OKMZAET BO3MELLEHUA YaCTy UM BCEro 3TOro Bo3melleHus knneHTy. O6sa3aTenscTso
Mo BO3MELLEHWIO OLEHMBAEeTCA MO CyMMe BO3HarpadkaeHus, nonyyYeHHoro vnu noanexaiiero
MOMYYEHWIO, Ha KOTOpbIi Fpynna He paccuMTLIBaET MonyYNnTb NPaBo, U OHO OBGHOBAASTCS B KOHLE
KaXOOro OTYETHOro nepuofa C YYeToM M3MEHeHWA oB6CToATeNbCTB. VcTopuyeckue AanHble
MCMONb3YITCA NO NUHENKam NPOAYKTOB ANSl OLUEHKM TakuxX AO0XOA0B Ha MOMEHT NpoAaxu Ha
OCHOBE METOL0MNOMMN OXnaaemMor CTOMMOCTW.

MpaBUTENLCTBEHHDbIE IPaHThbI

FocyAapcTBeHHble CyGcuany MPU3HAIOTCA, KOTAa BLIMOMHAKTCA YCMOBUSA MOMyYeHUs, U ecTb
pasyMHasi YBEPEHHOCTb B TOM, 4TO rpaHT OygdeT nosydeH. paHTbl, CBA3aHHbIE C aKTMBamu,
NepBOHa4anbHo OTPaXaloTCs B COCTABE OTMOXEHHOro AOXOAA, @ 3aTeM Ha cucTeMaTUYecKkon v
paLMOHanbHON OCHOBE pacrpefensioTcs B coctase Npubbin wnn yObiTKa B TeYeHWe Cpoka
NOMEe3HOr0 WCMOMb30BaHMS COOTBETCTBYIOLIMX aKTMBOB. [paHTbi, CBA3aHHbIE C Joxodamu,
BLIYUTAIOTCA MNPU  OTPAXKEHUM COOTBETCTBYIOLMX pacxofos. [ocypapcTseHHbie cyGeuauw,
noAnexaline NonyYeHNIo B Ka4eCTBE KOMMEHCALMMN 3a yXe NMOHEeCeHHble pacxodbi Unn yBeiTku
WM B UensiX okasaHus [pynne HemegneHHon uHaHcoBol nopaepxkn Ges Gyaywux satpar,
PU3HaIOTCA B cocTase Npubbiny unu yoeiTka B TOM Neproge, B KOTOPOM OHW CTanu noanexate
MONyYeHmto.

3anmMcTBOBaHUSA

Kpeantbl n 3aiMbl NEPBOHaYanNbHO OTpaxawTca No cnpaBe,anBoM CTOUMOCTW TNONy4Y4eHHOro
BO3HarpaxgeHust 3a BblMETOM 3aTpat no CAerke. Brnocnenctenun oHW  OUEHMBAKOTCA MO
aMOpTVl3leOBaHHOVI CTOMMOCTW C UCMNoJib3oBaHNEM MEeTOoAa SCb(i)eKTVIBHOVI I'IpOlJ,eHTHOI/I CTaBKW.

KOMMOHEHT KOHBEPTVPYEMbIX OGMrauui, KOTOpbli MMEEeT XxapakTepucTuku obasaTenbcTea,
npu3HaeTcs kak 06s3aTenbcTBO B OT4YETE O (QMHAHCOBOM TMONOXEHVWN 3a BbIMETOM 3aTpar Mo
caenke.

Mpwn BbiNyCke KOHBEPTUPYyEMbIX oGruraummn cnpasennueas CTOUMOCTb KOMMOHeHTa
obazaTtenbCcTBa onpefenseTtcs Cc UCnonb3oBaHUEM prHOHHOVI CcTaBkn AnAa 3KBMBAafIEHTHON
HeKOHBepTMpyEMOM obnuraumn, N aTa cCymMma oTpaXkaeTcs Kak AoNroCpoUHbie obs3arenscTea Ha
oCHOBe aMOmesmposaHHoﬁ CTOMMOCTW A0 MOMEHTa rnoraleHus npu KoHBepTauuu Unu Bbikyne.
YeenuyeHue obs3aTenbCTB B CBA3M C TEYEHUEM BPEMEHM MPU3HAETCA B Ka4vecTBe CbVIHaHCOBbIX
3aTpar. OctanbHaa 4acTb I'IOCTyrU'IeHVIM pacrnpegenaetcsa Ha OnuuoH KoHBepTalWuw, KOTOprVI
fpU3HaeTCs 1 BKITOYAETCA B KanuTan akuv“oHepoB KakK pes3epB KOHBEPTUPYEMbIX obnurauuin 3a
BblMETOM 3aTpaT NoO  cAenKe. BanaHcoBas CTOMMOCTb BapvadHtTa KoHBEpTauun He
nepeoueHnBaeTCcaA B nocnegywoule roabl. CooTtBeTCcTBYIOWME NPOLEHTBI NO KOHBepTMpyeMbIM
BeKcenAam OTHOCATCA Ha I'Ipl/l6blﬂb nnu y6bITOK

®duHaHCcOBbIE pacxoabl

®uHaHcoBble 3aTpaTbi, OTHOCAWMECS K KBanWUUMpyembiM aKkThBam, KanuTanusnpylTcs Kak
yacTb akTuBa. Bce npoune oMHaHCOBble pacxofbl OTHOCATCA Ha pacxofbl B TOM nepuofe, B
KOTOPOM OHU GbINN NOHECEHDI.

PacueTHble o6s3aTenscTBa

PacyeTHble oBs3aTenbCTBa MPUSHATCA, Korda y [pynnbl ecTb cyllecTsyowee (lopuanveckoe
WO KOHCTPYKTVBHOE) 00s3aTenbcTBo B - pesynbTate  MNpOWnoro  cobbitus,  cyulectsyeT
BEPOATHOCTL TOro, 4To Ipynna BymeT obszaHa yperynupoBaTb 06A3aTenbCTBO, U MOXHO OyaeT
coenatb HaAeXHYK OLEeHKy cymmbl ofssaTensctsa. Cymma, npusHaHHas B KavecTBe pesepsa,
SBNAETCA  Haunydllell  OLEHKOA  BO3MELLeHWs, Heobxogumoro  Ana  yperynnposBaHnA
cywecTtayloLlero obssaTenbCTBa Ha OTYETHYIO AaTy, C YYEeTOM PUCKOB Y Heonpe,qeneHHOCTeM
CBR3aHHbIX ¢ 06A3aTenbCTBOM. ECNM BPEMEHHas CTOMMOCTb [EHEr SBMAETCA CyLeCTBEHHOW,
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pesepBbl AVCKOHTUPYIOTC G WCTIONb3oBaHMeM Tekylieid Craski Ao HanorooBnoXeHus,
onpeaerieHHoit AnA 0Bs3aTenbcTBa. YBenuueHne pe3epsa B pesyribTate MCTEHEHWA BpPEeMeHV
NpU3HaeTCsa B kadecTBe (OMHAHCOBbIX 3aTpar.

Bbinnatbl paboTHUKaM

KpamkocpouHble 8o3HagpaxoeHusi pabomHukam

OBsaszaTenscTBa No 3apaboTHON nnarte, BKNKYas HEAEHEXHbIe nocobus, exerogHbld OTMAYCK W
ANVTEnbHbIA OTNYCK No cnyxbe, KoTopble, Kak OXiAaeTes, ByayT MNONHOCTbIO MoraweHsl B
TeueHve 12 MecsLEB C OTYETHON AaTbl, OLIEHVMBAKTCA B CyMMaXx, KOTOpPbIE, Kak oxupaetcs, byayT
BbiNna4YeHbl Npy rioraleHnn obs3aTensCTs.

[pyaue do120CpOYHbIE 803HaZPAK0EHUS pabomHukam

OBsizaTenbcTBa MO €XErofHOMY OTNYCKY W MPOAOIDKUTENbHOMY —OTMYCKy, KOTOPbIS,  Kak
oxUpaeTcs, He ByayT MoraileHsi B TedeHue 12 mecaues C OTYETHOWN AaTbl, OLEHUBAaKTCA No
NpUBEAEHHON CTOMMOCTU OXnaaembix OyayLmnx nnatexen, Kotopble OyayT npousBeldeHbl B
OTHOLLEHUW YCMyr, NPefoCTaBnNeHHbIX COTPYAHWKaMu A0 OTYETHOW Aarbl, C WCnonb3oBaHVeM
NPOrHO3NPYEMON  edNHULIb! KpeauTHbIn MeToA. Y4uuTbiBaeTca oxuaaembln Gygywmin ypoBeHb
3apaBOoTHOI NNaThbl, ONbIT YBOSIbHEHWUIA COTPYAHNKOB U NEPUOADI cnyx0sbl.

Oxwngaemble 6y,qyu.u/|e nraTeXXn ANCKOHTUPYIOTCA C NCNonb3oBaHneM pblHO‘-IHOVl OOXo4HOCTW Ha
OTYETHYIO AaTy Mo KoprnopaTtuBHbLIM obnuraymsam ¢ cpokamu Ao noraweHns n BantoTon, KoTopble
MaKCcUMaribHO COOTBETCTBYIOT npeanonaraemMmeM 6yp,yLLlVIM oTTOKaM AEHEXKHbIX CPpeacTB.

[TeHCUOHHbIe pacx00bl PUKCUPOBaHHbIE
B3HOCbl B MraHbl MEHCMOHHOrO OBEecrneyYeHus C YCTaHOBMEHHbIMU B3HOCAMW OTHOCATCA Ha
pacxofbl B TOM NEPUOAE, B KOTOPOM OHU Obinin NOHECEHDI.

OueHKa cnpaBeanMBoN CTOMMOCTH

Korma aktms unn 0Bsi3aTenbcTso, (PuHAHCOBOE WM HeduHaHCOBOE, OUESHWBAETCA MO
CNpaBeAnMBOl CTOMMOCTU ANA Leneil NpusHaHns WNv PackpeiTus, CrpaBeAnvsas CTOUMOCTb
OCHOBBLIBASTCA Ha LEHe, KoTopas Gbina Obl MonydYeHa 3a Npojaxy akThea unn ynnadexa sa
nepedady obssaTenbcTea B pamkax OObI4HOM CAENKA MEXAy y4acTHMK/ pelHKa Ha aary
MSMEepeHUs; W MpegnomaraeT, 4To CAenka COCTOUTCA NubO: Ha OCHOBHOM PbIHKE, WM B
OTCYTCTBIE OCHOBHOTO PbiHKa, Ha HanGornee BbiroAHOM PbIHKE.

CﬂpaBe,U,J'IMBaFI CTOUMOCTb OLEHUBaAETCA ¢ WUCNOoNb3oBaHNEM ,U.OﬂyLLLeHMVI, KoTOpble Y4YaCTHUKK
pbiHKa ncnonb3oBanu Obl Npy onpegeneHnUn LeHbl aKkTuea Uin obsasaTenbLcTBa, ucxoos U3 Toro,
UYTO OHW OEWCTBYHOT B CBOWUX IKOHOMUYECKWUX nHTepecax. ans HedbHaHCOBbLIX 3KTUBOB oLleHKa
cnpasep,nmaoﬁl CTOMMOCTY OCHOBaHa Ha WX MakCUManbHOM W Haunyywem WCnonb3oBaHNN.
Wcnonb3yloTca MeToAbl OLEHKK, KOTOpbiE€ COOTBETCTBYIOT obcToATENLCTBAM M ONA KOTOPbIX
nMeeTcs L0CTaToOMHOE KOonu4ecTtBO pAaHHbIX ANA OLIeHKN CﬂpaBe,D.ﬂMBOVI CTOUMOCTW, YTO
no3BsonseT MakcuMarnbHO UCNONb3oBaTb COOTBETCTBYIOLLME HabnopaemMble UCXOHble AaHHbie U
CBOAUTbL K MUHMMYMY NCNONb3oBaHne HeHabnogaemMblX UCXoaHbIX AaHHbBIX.

AxTvBbl 1 0BA3aTensCcTBa, oueHMBaemble No CﬂpaBe,D,J'lVIBOM CTOVUMOCTH, K.I'laCCI/I(bVILWIPyFOTCFI Ha
TPU YPOBHA C WCNONb3oBaHNEM nepapxumin cnpaBe,anBon CTOMMOCTW, KOTOpas oTpaxaer
3HAUYNMOCTb UCXOAHbLIX OaHHbIX, UCNOSIb30BaAHHbLIX NMPY npopegeHn M3M€peHVl|7l. Knaccmcbvmau,mm
nepecMaTpuBaloTCA Ha Kaxayto OTHETHYHO barty, n nepeHoCkl Mexay YPOBHAMN ONpPeAenstoTcA Ha
OCHOBE MnepeoLeHKn Camoro HU3KOro ypoBHA 3aTpart, KOTOprI7I BaXkeH AnA OUeHKU cnpaBep,nvnBoF'.
CTOMMOCTH.

Ons  neproavueckux W e4MHOBPEMEHHbIX — OUEHOK cripaBeanMBon  CTOMMOCTW  MOTyT
NCMONb30BATLCS BHELLHME OLIEHLLVKW, KOTAA BHYTPEHHAA 3KCnepTmsa nvbo HepocTynHa, nm6o
KOTOA OLEHKa CUMTAETCA CyLIECTBEeHHOM. BHelUH/e OueHLMKN BbIOMpaKTCs Ha OCHOBE 3HaHUA
PbiHKa W penyTauvin. B criyyae CyLeCTBEHHOro U3MEHEHMs cnpaseaniMBon CTOMMOCTN aKTuBa Ui
0683aTenbCTBA 33 NEPUOA C APYTVM NepuofoM NpoBOANTCA aHanus, KOTOPbIN BKMOYAET NPOBEPKY
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OCHOBHbIX UCXOAHbIX OaHHbIX, NCNOMb3OoBaHHbIX B HOCﬂeiJ,HeVI OueHKe, N cpasHeHwe, rge 3710
npUMeHnMo, ¢ BHELUHUMW NCTOHHNKaMKN SaHHbIX.

OvuBugeHab!

OueupeHabl oTpaxalrTca Kak obssaTenbcTsa M BblMUTAOTCA M3 CyMMbl KanuTana B nepuoje, B
KOTOPOM OHU Gbinu o6bsBneHbl 1 ogobpeHsl. ViHpopmaums o auBnaeHaax, 00bABNEHHBIX Nocne
OTYETHOW [OaTbl M [0 YTBEPXKAEHMS (UHAHCOBOA OTYETHOCTW K BbIMYCKY, PacKpbiBalOTCA B
npuMevdaHnmn o cobblTAX NOCne oTYeTHOW AaThbl.

Hanor Ha po6aBneHHyto ctoumocTb («HOC») u apyrne nonoGHbIe Hanoru

[oxogbl, pacxogbl U akTUBblI NPU3HAKTCA 3a BbiMETOM CyMMbl COOTBETCTBYHOLLErO HAOC, ecnu
TONbKO NMoHeceHHbln HOC He noaneXxuvT BO3MELLISHO N3 HanoroBoro opraHa. B aTtom criyyae oHo
npu3HaeTCcs Kak 4aCcTb CTOMMOCTU ﬂpVIO6peTeHI/IFI aKTnsa ur Kak 4actb pacxo4os.

[leBuTOpCKas 1 KPeaUTOpCKas 3aA0/MKEHHOCTb YKasbiBaoTcA € yueTom cymmbl HOC k nonyyeHuto
unu k onnare. Yucrtas cymma HAC, nognexatuas BOIMELLEHVIO UM yNnaTe HaroroBomy opraHy,
BKITIOYAETCH B NPOYYI0 AEBUTOPCKYIO UM KPEANTOPCKYIO 33A0MKEHRHOCTb B OTYETE 0 (PMHAHCOBOM
MONOXEHNMN.

OBn3aTenbCTBa W HEMPeABWAEHHbIE pacxodbl packpbiBaioTcs 3a BblueToM cymmbl  HIC,
BO3MeLlaemol unn nognexatien ynnare HanoroebiM OpraHoMm.

OKpyriieHue cyMmm

CymMMbl B 3TOM OTuYeTe Obinu OKpyrneHbl A0 Onvkailwen ThiCAYM LEHEXHbIX eAnHUl vnu, B
HEKOTOPbIX Criydasx, Ao Gnuxanwen AeHEXHON eANHNLbI.

Kputuueckue 6yxran7epcxue CYXOEeHWUA, OLUEeHKU U AonyLeHUA

MoproToBka PUHAHCOBON OTYETHOCTU TPeGyeT OT PYKOBOACTBA MPUHATUA CYXOEHUA, OLIEHOK W
LONYLLIEHWIA, KOTOPbIE BMNSIOT Ha OTPaXKeHHble B (PUHAHCOBOW OTYETHOCTU CyMMbi. PYKoBOACTBO
NOCTOSIHHO OLIEHUBAET CBOM CYXXAEHMS V1 OLIEHKU B OTHOLLEHUN aKTMBOB, 06A3aTENbCTB, YCIOBHbIX
obsizaTenbcTB, AOXOAOB W pacxodoB. PYKOBOACTBO OCHOBbIBAET CBOM CYXKAEHWS, OUEHKU ”
NPEAMNONOXEHNA Ha WCTOPUYECKOM OMbiTe W Apyrix hakTopax, BKIOHas oxugaHus SyayLmnx
COBLITUIA, KOTOpble PYKOBOACTBO CYMTAeT pPasyMHbIMU B CROXUBLUMXCSA 0OCTOATENbCTBAX.
MonyyeHHbIE B pesynbTaTe yYeTHble CYXXAEHWS 1 OLIeHKN PEeAKO COBMafatoT C COOTBETCTBYIOLUMM
cakTmyeckuMmn  pesynbtatamu.  CyXAEHWS, OUEeHKM U NpeanonoXeHus, KoTopele  nmeT
3HAYNTENbHBI PUCK NPUUMHEHWS CYLLECTBEHHOW KOPPEKTMPOBKMA GanaHcoBon CTOVMOCTU aKTVBOB
1 0653aTenbCTB B TEUEHWE credytowero pUHaHCOBOro roaa, obCyaaloTca HUXeE.

OnpedeneHue nepemeHHo20 803HagpaxoeHus

Mpu oOueHKe MNepeMEeHHOro BO3MELLEeHVs MNPUMEHAETCA CyXAeHwe, KoTopoe onpefenserca ¢
y4eTOM MPOLUMOro OfnbiTa B OTHOLUEHMM TOBapOB, BO3Bpallaemblx B [pynny, rae KIveHT
COXpaHsaeT NpaBo Ha BO3BPAT B COOTBETCTBWN C [JOrOBOPOM C KIIMEHTOM MNW KOrga Tosapb! WK
YCNYrn UMEIOT NEepPeMEHHbI KOMMOHEHT. Beipyyka By4eT npusHaBaTbCs TOMbKO B TOW CTENEHW, B
KOTOPOW CYLUECTBYET BbICOKAs BEPOSATHOCTb TOro, YTO CYyLECTBEHHOE W3MEHeHWe CymMMbl
COBOKYMHOI BbIPYYKW, MPU3HAHHOW MO [OTOBOPY, HE MPOU3OWAET, ecrw Brocneactsum GyneT
pa3speLleHa HeonpeaeneHHOCTb, CBA3aHHas C NepeMeHHbIM BO3Harpa)xgeHem.

PacueTHble obsi3aTenbCcTBa Ha oxXuaaemble KpeauTHbIe y6bITKM

PacueTHble 06s3aTENbCTBA ANA OLIEHKM OXWUOAEMbIX KPEANTHBIX noTepb TpebyeT onpeaeneHHow
CTENeHN OLUEHKU W cyxaeHns. OH OCHOBaH Ha oxuaaemblx yObITKaxX MO Kpeautam B TeveHue
XKU3HW, CTPYNMMPOBaH MO MPOCPOYEHHBIM AHSAM U AenaeT npefnonoxeHns Ans pacnpefeneHns
oBLIEro OXWAaemMoro YPOBHsSI MOTepb MO KpeauTam Ans Kaxaow rpynnbl. 3T NPEAnonoXeHns
BKIIOYAIOT HeAaBHWIA OMbIT NPOAaX 1 UCToprYeckve nokasarenu céopa.
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Pe3epe nod obecyeHeHue mogapHo-MamepuasbHbIX 3aracos

Peseps nog o6ecLeHeHne oLeHkM 3anacos TpedyeT onpefeneHHoN CTENeHN OLEHKN W CYXASHNA.
YpoBeHb pesepsa OLEHNBAETCS C Y4EeTOM HejaBHEro OMbiTa MPoAaX, CTapeHns 3anacoB U Opyrnx
aKTOpOB, BIUSIOLLNX Ha yCTapesaHue 3anacos.

Wepapxusi oueHKu cripasednueol cmoumocmu

Mpynna ofssaHa KaccuuvumpoBaTe BCE aKkTUBbL W obsaszaTensbcTBa, OUeHWBaemble no
cripaBeaIMBoi CTOMMOCTH, C UCTIONb3oBaHUEM TPEXYPOBHEBOW MepapXnit, OCHOBaHHOW Ha CaMOM
H3KOM YPOBHE 3aTpaT, KOTOpbLIi ABNSAETCH CYLECTBEHHbIM ANA BCEWl OLEHKN crnpaseanveow

CTOUMOCTHY, a UMEHHO!

YposeHb 1: KOTWpOBOYHbIE LiEHbI (HECKOPPEKTUPOBAHHbLIE) B @KTUBHbIE PbIHKA ANA MACHTUYHBIX
aKTUBOB VN 0BA3aTENLCTB, K KOTOPLIM OPraHn3aums MOXeT nofy4nTe AOCTYN Ha AATy OUCHKHA,
YpoBeHb 2: BxopHble AaHHble, OTIN4YHbIE OT KOTMPOBOUHDBIX LeH, BKMKOYEHHbIX B YpoBeHb 1,
koTopble HabnAATCA ANA aKTUBa Unu obs3aTenscTBa, NPAMO Ui KOCBEHHO; U

YpoeeHb 3. HeHabniogaembie UCXOAHbIE AaHHble ANA akTMBa unu obssatenscTea. TpebyeTcs
3HauUTEnNbHOE CyXAeHue, 4ToObl onpefennTb, YTO ABMAETCA 3HAYMBIM AJA cnpaBeanueon
CTOMMOCTW, W, CRefoBaTenbHO, B KaKylo KaTeropuio MomewiaeTca akte Wnu 0673aTENLCTBO,
MOXeT OblTe CYyOBLEKTUBHDBIM.

CnpaBefnueas CTOMMOCTb aKTUBOB 1 00A3aTenNbCTB, KnaccuuULMPOBaHHbIX Kak ypoBeHb 3,
onpefenseTcs G UCMosb30BaHEM Moaenei oLeHkn. OHY BKIIO4aloT aHanms AVNCKOHTUPOBaHHbIX
[EHEXHBIX MOTOKOB VMK WCMONb3oBaHNe HabniofaemblX NCXOAHBIX AaHHDBIX, KOTOPLIE TpebytoT
3HAUNTENbHBIX KOPPEKTUPOBOK Ha OCHOBE HEHabMoAaeMbIX MCXOAHBIX AAHHBIX.

OueHKa cpoKa oJ1e3H020 UCNoNb308aHUA akmusos

pynna onpenenaet ﬂpeAHOﬂaFGEMbIVI CpOK MOMNEe3HOro MCnonb3oBaHuA n cooTBeTcTByloWME
aMopTuU3aLnoHHbie OTYMCneHnAa Ons CBOWX OCHOBHbBIX CPeacTB W HematTepuanbHbIX aKtuBoB C
orpaHnYeHHbIM  CPOKOM CJ'Iy>K6bI. CpOK MOME3HOro WCMofb30BaHUA MOXET 3HaYnTeNbHO
U3MEHUTbCST B pe3ynbTate TeXHUYEeCKUX WMHHOBaUWMA  UNn kakoro-nubéo Apyroro cobbITHA.
HauncneHne amopTusaumm N amopTusaunn 6y,u,eT yBenuyneaTbCa B TOM cnydae, ecnu cpok
MOMEe3HOro UCNOofb30BaHWA MeHblle, 4Yem paHee paccyuTaHHble, Wnn ecinu TEXHUYECKN
ycTapeswine mnnm HecTpaTernyeckne akTuBbl, KOTOPbIE OblnX OCTaBMneHbl U NpoAaHbl, 6yp,yT
cnuncaHb! nNu CNCaHbl.

[ydsusnn u npoyue HemamepuasibHbie akmuebl ¢ HeornpedernieHHbIM CPOKOM CITyXObl

Fpynna exerogHo WM Yalle NPOBOAWT TeCTUPOBaHWE Ha MpeameT obecueHeHus cobbITuin unu
N3MEHEHU B OBCTOATENbCTBaX Ha npeameT obecLeHeHns ryasuna v Apyrvx HemartepnanbHblX
aKTVBOB C HEOMpeAeneHHbIM CPOKOM MCnofb3oBaHus. Bosmewaemble CyMMb reHepupyoLmx
eVHVL, VMetOT BbINY OnpeferneHbl Ha OCHOBE PacyeToB CTONMOCTY UCMOMNb30BAHNA. 3T pacyeThb!
TpebyloT MCMONL30BAHNA AOMYLLEHUIA, B TOM Yncne npeanonaraeMbix CTaBok OVCKOHTUPOBaHNS,
OCHOBAaHHbIX Ha TeKylleil CTOMMOCTM KanuTana v Temnax pocTa npeanonaraembix ByayLunx
[OEHEXHbIX MNOTOKOB.

ObecueHeHue HE(hUHAHCOBbIX aKmMugoe, kpome 2ydsuiia U NpoYUX HemamepuarbHbIX aKmueos ¢
HeonpedeneHHbLIM CPOKOM MOIe3HO20 UCIONb308aHUSA

Mpynna oueHnBaeT obeCLEHEHNe He(UHAHCOBbIX aKTWBOB, KpoMme ryasuna i ApoYmX
HemaTepnanbHbIX aKTUBOB C HEOMPEeAEsneHHbIM CPOKOM MONE3HOro UCMonb30BaHWsA, Ha KKyl
OTUETHYIO 4aTy MYTEM OLEHKM YCrOBWIA, XapakTepHbix Arns lpynnbl 1 KOHKPETHOro akTuea,
KoTOpble MOryT npuBecTM Kk ofecueHeHno. Ecnu  Tpurrep oOeCUEHeHMs  CyecTByeT,
onpefenseTcs BO3MELLaeMas CTOMMOCTb aKThea. 3TO BKMIOYAET CrpaBeAnvByio CTOMMOCTL 33
BbIYETOM 3aTpaT Ha BbIGLITUE UMW PAcYETOB CTOMMOCTW B UCMONMB30BAHNM, KOTOPbIE BKIHOHAOT
PAL, KMIOYEBbIX OLIEHOK U JOMYyLLIEHUNA.

Hanoz Ha npubbiib )

[pynna obraraeTcs HAMOrOM B IOPUCAMKUMAX, B KOTOPbIX OHa paGotaet. Mpw onpeaeneHnn
Pesepsa no Harory TPeBYeTCs 3HauUTEmNsbHOE Cyxaeve. ECTb MHOrO TPaH3aKLMi v pacyeTos,
NPOBEAEHHLIX B XOAE OGBIMHOW AESTENbHOCTW, ANA KOTOPbIX OKOHWATeNbHOe OnpeAsrneHve
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Harora AsnAeTCcA HeonpeaeneHHbIM. I'pynna npun3HaeT oba3arenbcTBa No oXUgaemvbiM Bonpocam
HanoroBon MPOBEPKN Ha OCHOBE TeKywlero noHnmMaHus pyKkoBOACTBOM ['pynnbl Hanorosoro
3akoHogaTenbCcTBAa. Ecnun okoH4YaTerbHbI HAMoOroBbin pe3ynbTaT Mo 3TUM BOMNPOCaM OTNNHAETCA
oT HanaHcoBOW CTOUMOCTU, TAKWNE Pasnuumns 6y,£LyT BANATb Ha TEKyLLUME Y OTNOXEeHHbIe HanoroebIe
pe3epBbl B Nepnone, B KOTOPOM Takoe onpeaeneHne NMPUHNMASTCA.

BoccmaHosneHue OmiioXeHHbIX Harno208bIX akmugos

OTMOXEHHBIE HaMOroBble aKTUBbI MPU3HAKTCA B OTHOLIEHUW BbIYUTAEMbIX BPEMEHHbIX pasHWL
TOMbKO B TOM Crydae, ecnu [pynna cuutaeT BEPOATHbIM, 4To Oyaywme Hanoroobnaraemble
CyMMbI ByAyT AOCTYMHbI A1 UCMOMb30BaHNA 3TUX BPEMEHHBIX PasHuL U yObITKOB.

MpedocmasneHue nb2om pabomHuKam

O6s3aTenbCTBa MO BbinmaTaMm paboTHWMKaM, KOTopble, kak oxuaaeTcsa, OyayT noraweHbl Gonee
yeM uepes 12 MecsLeB C OTYETHON AaTbl, MPWUSHAIOTCH W OLEHUBAKOTCS MO MPUBEAEHHON
CTOMMOCTU MpegnonaraeMblx GyAyLiMX NOTOKOB AEHEXHbIX CPEACTB, KoTopble GyAyT caenaHb! B
OTHOLIEHNW BCEX PaBOTHWKOB Ha OoT4YeTHyo Aaty. Mpu onpeaeneHun npuBefeHHOW CTOMMOCTW
o6ssaTenbcTsa Bbinn NPUHATBI BO BHMAHNE OLIEHKWN BO3MOXHOCTU YMEHbLUIEHUA UN NOBbILIEHNA
3apaboTHON NnaTbl 3a CYET NoBbILLEHVA No cryxbe 1 nHpnALUK.

lpedocmasneHue 2apaHmuu

Mpw onpeaeneHny yposHsi obecneveHns, HeobxoanmMoro Ans rapaHTuid, I'pynna caenana BeiBOAb
OTHOCMTENBHO OXWAAEeMOW MNPOU3BOAUTENBHOCTA NPOLAYKTOB, KONMMYECTBa KIIMEHTOB, KOTOpbIE
chakTrdeckn GyayT TpeboBaTb NO rapaHTVK, ¥ Kak 4acTo, a Takke 3aTpaT Ha BbiNonHeHne yCIoBUI
rapaHTun. PesepB OCHOBaH Ha oueHKax, CAeNaHHblX Ha OCHOBaHWN WCTOPUYECKUX AAHHBIX O
rapaHTuy, CBSA3aHHbIX C aHaNOrMYHbIMU NPOAYKTaMK 1 ycrnyrama.
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y KomnaHuM CyLiecTBYIOT OrpaHu4eHvs B 4acTu pacnopsikeHus o6beKTaMu OCHOBHBIX CPEACTB,
nproBpeTeHHbIX ¢ oTcpoudkoi onnatel y 3A0 «llitaanep MuHck». [laHHble 00beKTbl He moryT Ges
paspewenns 3A0 «lrtagnep MuHck» ObITb MpoAaHbl, NepenaHel B 3anor. JaHHble 06bekTbl 6e3
orpaHuyeHnA mMoryT ObiTb MCMONb30BaHbI B NPOU3BOACTBEHHOW AEATENbHOCTH KomnaHun. Cymma
ponra coctaBnseT 12 360 Tbicau Genopycckux py6nei no coctosiHuio Ha 31 aekabps 2019,
13 565 TbicAu Benopycckux pyGnei no cocToaHmio Ha 31 aexabps 2018.

KoMMaHusl MMeeT OCHOBHble CpeacTsa, B3sTbie MO [JOrOBOPY fn3uHra. 1o COCTOAHMIO Ha 31
nekabps 2019 0OBEKTOM fM3MHra HEeyCTaHOBMEHHOE NpPOU3BOACTBEHHOE obopynosaHve ¢
6a1aHCOBO CTOMMOCTBIO AaHHbLIX OCHOBHBIX cpefcTs 167 Thicsy Genopycckux pybnen. o
cocTosHMo Ha 31 pexkabps 2018 oGbekToM nuanHra SBNAMUCL TPaHCMNOPTHbIE CPEACTBa C
6anaHCoBOW CTOMMOCTbIO 85 Thicsiu Genopycckux pybnen.

6. HemaTepuansHble akKTUBbI

MNaTeHTb! 1

KOHCTyKTOpCckas  [porpammHoe Crapus

AOKyMeHTauua  obecrnedeHne pa3paboToK Wtoro
CToMmMocCTb - B
Ha 31 pexabps 2017 2023 128 2 804 4 955
Mocrynuno - - 1147 1147
Mepesog - 16 (16) -
Ob6ecueHeHue - - (1 780) (1 780)
Ha 31 pnekabpna 2018 2023 144 2155 4322
MocTynuno - 12 1495 15607
MNepeson 1340 161 (1501) -
BbiBbinNo - - (2) (2)
ObecLeHeHune - - ) - . ), (3)
Ha 31 nekabpa 2019 3363 317 2144 5 824
AmopTusauus . -
Ha 31 gexabpa 2017 (578) (80) - (658)
HauncneHa 3a nepvoa (285) (28) - (313)
Ha 31 nexa6pn 2018 (863) (108) - (971)
HauucneHa 3a nepuoj . (B08) _ (21) - (527)
Ha 31 pekaGpsa 2019 (1369) (129) - (1 498)
BanaHcoBasi CTOUMOCTb - - )
Ha 31 pexabpsa 2017 1445 48 B 2 804 4 297
Ha 31 gekaGps 2018 1160 36 2155 3 351
Ha 31 nexabpa 2019 1994 188 2144 4 326

7. MHBeCTMUMM B 3aBUCUMbIe oBuecTsa

lpynna wuMeeT WHBECTULMWM B 3aBWNCKMbIE obuectea;: OO0 «BKM Cwubnpb», OO0 «BMK
YkpauHa», Energis Sp.z 0.0. 1 EMOVE BUS S.R.L. KpaTkne faHHbie o fone y4acts pynnsl B
ACCOLMMPOBAHHBIX KOMNaHWsX 1 oboblleHHas uHaHCoBas WHGOpMaUms, BKMO4AA aKTVBbl,
o6s13aTeNbCTBa, BbIpyUKy, Npubbinm Ha 31 aekabps 2019 n 31 pekabps 2018 r. npuBeaeHbl HAXeE:

Ha 31 pekabps 2019 r.:

000
«BKM 000 «<EMK  Energis EMOVE BUS nToro
Cunbupbr YkpanHa» Sp.z 0.0. SR.L
Jons yyacTtus 50% 25,9% 30% 30%



Jlons unCThIX aKTMBOB 234 27 49 - 310

Jons B yncTol NpPrBLINK 47 2 (34) (2) 13
BHeoBOpOTHLIE aKTMBbI 7 35 - - 42
OBOpPOTHLIE aKTUBEI 1968 4152 59 1 6180
KpaTkocpouHble o6s3aTenscTaa (1741) (4 161) (11) (1) (5914)
Buipyuka 1751 62 ; - 1813
NpuBbins 44 2 (34) (2) 10

B oTHoweHun nHeecTuumn 8 EMOVE BUS S.R.L B KOHCONUANPOBAHHON (PHAHCOBOWN OTYETHOCTYK
Cpynnbl npusHaH yGbIToOK B pasmepe 1 Thicaun Genopycckmx pybnen (B npegenax CyMMbl

nponssefeHHON UHBECTUUWW B AaHHoe o6LiecTBO). HenpuaHaHHbIn yObITOK cocTaensaeT 1 Thicady
B6enopycckux pydnen.

Ha 31 pekabps 2018 r.:

000 «BKM 000 «BMK UTOro
Cubunpp» YkpanHa»

[ons y4acTtus 50% 25,9%

[lons YACTbIX aKTUBOB 172 32 204
[ons B uncton npubuinn (40) 31 9)
BHe0OOOpPOTHLIE aKTUBDI 12 30 42
OB60pOoTHbIE aKTNBbI 161 138 299
KpaTtkocpouHble obasaTenscTsa @) (136) (137)
Beipyuka 1179 1677 2856
Mpnbbinb (40) 31 9)

Vi3sMeHeHve HBECTUUMIA B 3aBUCKMble 0BLLEeCTBa NPeACTaBNEeHO HUKE:!

2019 B 2018
OcTaToK Ha Hayano roja 204 286
BHeceHne nHBecTULni 83 -
ViameHeHne BcneacTeve OTpaxXeHns 5 11 9)
hHaHCOBOro pesynbTata OT UHBECTULNA
V3baTne nHeectuumia 1N (50)
TpaHCrALMOHHbIE pasHALbI 23 (23)
OcTatok Ha KOHel roga 310 204

9. Hanor Ha npubbine

Tekywmit Hanor Ha nNpubbinb Gbin PaccYUTaH B COOTBETCTBUM C 3aKoHoAaTenbcTBoM PecnyGnvku
Benapycb no MaTepuHcKkon komnaHum pynnbl, a Tawke B COOTBETCTBMM C 3aKOHOAATENLCTBOM
Pecnybnukn benapycbk 1 Poccuiickon Pegepaumm no 4o4EPHUM KOMNaHUAM [pynnbi.

CornacHo 3akoHopatensctsy PecnyGnukn Benapych B 2018-2019 rogax pesungeHTel Pecnybnuvku

Benapycb ynnauvBanv Hanor Ha npubbine no ctaeke 18%, a pesnaeHTbl Poccuickon degepaumm
-- no ctaske 20%.

2019 2018
Tekywwmin Hanor Ha npubbinb 1195 57
Pacxopb! (Aoxoabl) N0 OTROXEeHHOMY Hanory (4) 847
Wtoro pacxop (qoxoa) no Hamnory Ha npubbinb 1191 904
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OTNOXEHHbIA Hanor OoTpaXaeT YNUCTbIN HanoroBblt 3O@EKT BPEMEHHbIX pPasHUL  Mexay
6anaHcoBON CTOMMOCTbK aKkTMBOB 1 06A3aTeNnbcTB B Uenax opMupoBaHus uUHaHCOBOWM
OTYETHOCTM W CYMMOMW, OnNpedenseMoil B LEnAx HanoroobnoxeHus. BpemeHHble pasHWUUbI,
nvetotneca Ha 31 fekabpsi 2019 roga, 31 gekabpsa 2018 roga n 31 gekabps 2017 roga cBA3aHbl
C pasfM4YHbIMK MeTog4amKn (CpoKamu) yyeTa OOXOAO0B W PacXOAO0B, & TakkKe C pasnnyinaMu B
YYETHOI 1 HanoroBoW CTOMMOCTY HEKOTOPLIX aKTVBOB 1 0053aTeNbLCTB.

HanoroBbil 9dEKT MO OCHOBHbIM BPEMEHHLIM PasHWLAM, KOTopble crnocobCcTBoBanu
BO3HWKHOBEHUIO OTMNOXEHHbIX HANOroOBbIX akTUBOB 1 0053aTENbCTB, NPEACTaBNEeH HUXE:

2019 2018 2017
BbluunTaemble BpeMeHHble pa3sHULbl
OcHoBHbie cpeacTea 7 657 5 865 3 832
HemartepuanbHbie akTuBbl 1790 1782 2
3anachbl 712 1095 1077
Mpoune 0BopoTHLIE aKTUBbI 70 2182 2 148
Toproast 1 NpoYas KpeanTopcKas 3af0/MKEHHOCTb - 2239
PeszepBbl U HA4YMCNEHWA 135 127 159
Mpoune obazartenscTea 17 11 550
WTtoro BblunTaeMble HanoroBble pasHUUbI 1 869 11 062 10 007
HanoroBbiit adhpekT no BeIUUTaAEMBbIM =
pasHMLaMm 1 869 1991 1801
HenpusHaHHas YyacTb BblMUTaAEMbIX HANOroBbIX (1 821) (1 947) (910)
pasHu1y,
UToro uncTble BblYuMTaeMble Hanoroeble 48 a4 891

pa3Huubl, NPU3HaAHHbIEe B OTYETHOCTHU

OTNOXEHHBIVI HANOrOBbLIA aKTUB, B YaCT POPMUPYEMON BbIYMTAEMBIMY BPEMEHHBIMI Pa3HULIaMK
Cpynnbl, B pUHAHCOBON OTYETHOCTM Bbin NPU3HaH YaCTUYHO B CBSI3W C OTCYTCTBMEM [OCTaTOYHOM
YBEPEHHOCTU B TOM, YTO OH MOXeT ObiTb peanusoBaH B KpaTKOCPOYHOW nepcrnektuse. [pynna
Npn3Hana OTMNOXEHHbI HamnoroBbli aKTUB TOMNbKO B TOW 4acTW, B KOTOPOA OH MOXeT ObiTb
peanu3oBaH 1 OrpaHNYeH CyMMOI rog4oBOI HaloroBoi NpMBLINK A0 ynnaTbl Harnora Ha npubeisb.

B3ayMMOCBA3b MeXZy pacxofamu ro Hamoram Ha npubbine W Gyxrantepckon npubbinbio A0
HanoroobnoxeHuss 3a rof, 3akoHuusluviica 31 gekabpsa 2019 roga n 31 gekabpsa 2018 roga
npeacTaenexHa cregyowmm obpasom:

2019 2018
MpunbbINk/(yObITOK) O HANOroobNoXeHNA 6713 (7 546)
CoBoKyrnHas cTaeka Hanoroe Ha npubsink 18% 18%
TeopeTnyecknii Hanor Ha Npubbinb 1208 (1 358)
N3meHeHNE B HEMPU3HAHHbIX OTIIOXEHHbIX HAMoOroBbIX (127) 1037
aKkTneax
[MocTosAHHbIE HaNoroBble PasHULbI 279 184
Pacxofbl He y4acTByOLME B pacyeTe Hanora Ha (169) 1041
npubbins
Pacxoa (poxop) mo Hanoram Ha nNpubbinb 1191 904
10. 3anacoi
2019 2018
Chlpbe 1 maTepuanst 13 467 9627
HesaBeplueHHOEe NPon3BOACTBO 7 484 8 397
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2019 " 2018

[oToBas npoayKuus 2 666 2 380

Mpoune 3anachbl 137 97

Peseps Ha obecLieHeHre 3anacos (451) (908)
23 303 19 593

Mo cocTosHMIO Ha 31 aekabpsa 2018 roga 3anackl Ha cymmy 3 637 Tbicady Genopycckux pybnen
COOTBETCTBEHHO GbINM MepeaaHbl B 3anor B kavecTBe obecnedeHnsi GaHKOBCKMX KPeaUTOB W
3aMOB.

11. Toprosas u npoyan pebuTopcKan 3aJ0/DKEHHOCTL

2019 2018
Toprosas gebutopckas 19 741 10 479
3a0/PKEHHOCTb TPETLUX NNL
Toprosas gebutopckas
3a[0JPKEHHOCTb 3aBUCUMOTO 13 10
obwecTea
PesepB no Toprosomn AebuTopcKon (1 897) (1 753)
3a[0KEHHOCTH
Mpoyasn 3af0MmKeHHOCTb 189 196
PesepB No npo4ven 3a0MKEHHOCTH (10) (17)

18 036 8915

Pe3epB Ha NokpbiThe yObITKOB Mo Ge3HafexHo 3a40/KeHHOCTU (hOPMUPOBANCA B OTHOLIEHM
[eGUTOPCKON 3a[0IKEHHOCTY Ha MHAMBWAyanbHoi ocHose. Cymma pesepsa BKio4ana cymmy
3a/]0fKEHHOCTN B OTHOLEHWU [ebuTopoB, B3biCKaHWE 3a40/MKEHHOCTV C KOTOPbIX BbI3bIBANO
COMHeHVe no cocTosaruio Ha 31 aekabps 2019 u 31 gekabps 2018 1 oTcyTCTBOBaNU HOPUANHECKE
OCHOBaHUS ANst B3bICKAHWA W 3a[0MKEHHOCTH, U OLieHKa BO3MOXHOCTU AEOUTOPOB BEPHYTL A0S
Bbl3blBa/IM COMHEHMS B YacTW BO3BpaTa fonra B nonbay pynnbl.

CeepeHnss 00 UW3MEHEHMN OLeHKW pesepBa Ha MoOKpbITWE YObITKOB MO Hes3HagexHon
3a40/MKEHHOCTY NpeACcTaBneHbl HKE:

Cymma pesepsa no Cymma pesepea ro

mopeoeoli npoyel
debumopckou debumopckoli
3ado/mKkeHHocmu 3adosmkeHHoCcMu
31 nekabps 2017 ropa (2 196) -
YMeHbLUEHWE pesepBsa 3a rof 429 (17)
TpaHcnaunoHHas pasHuua 14 -
31 nekabps 2018 roga (1 753) (17)
YMeHbLUEHWE pe3epBsa 3a rofj (144) (7)
TpaHcnsAuMoHHasa pasHuua - -
31 pnekabps 2019 roga (1 897) (10)
12. Mpepgonnatht 1OCTABUKKEM

2019 2018
Mpegonnatbl B MOMb3Yy TPETLUX NNL 5025 5280
Mpegonnatbl B Nonb3y 3aBUCUMOTO 7 4
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2019 2018

obiyecTea
Peseps no npeponnaTam (917) (1103)
4 115 4181

Pe3eps Ha MoKpbiTUe YObBITKOB MO GesHanekHON 3aA0MKEHHOCTN POPMMPOBANCS B OTHOLEHU
rnpeABapuTEnbHbIX onnat Ha nHanBuayansHoii ocHose. Cymma pesepsa BKnoHana CyMmy
33[JOMMKEHHOCT B OTHOWEHNN [eBuTopoB, B3biCKaHWe 3af0MKEHHOCTN C KOTOPbIX BbI3bIBaNO
COMHEHVE Mo COCTOsHMIO Ha 31 nekabpsa 2019 n 31 pekabps 2018 n oTCyTCTBOBAIA fopugnyeckue
OCHOBaHWS ANA B3bICKaHNA U 3340IDKEHHOCTY, U OLgHKa BO3MOXXHOCTW AebuTopoB BEpHYTb A0NTU
BbI3bIBANN COMHEHWS B 4acT BO3BpaTa Aonra B nonb3y Mpynnbi.

CeegeHna 06 W3MEHEHUM OueHKn pesepsa Ha nokpbiTve YyBbITKOB MO BesHaaexHoN
3a[0TPKEHHOCTY NPEAONNaT NocTaBlykam NpeAcTaseHbl HUKE!

Cymma pesepea

31 nekabps 2017 ropa (798)
HauncneHve pesepsa 3a roj (305)
31 gekabps 2018 roaa (1 103)
Hauucnexne pesepsa 3a rog 186
31 gexabps 2019 roga (917)

13. Npeaonnarsi NO HaNoram, WHbIM YeM Hanor Ha npubbinb

2019 2018
HAC k BO3MELLIEHUIO 972 37
Peseps no HAC k BO3MELLEHNIO - -
Mpoune npepornaderHbie Hamnoru 6175 5163
7 147 5 200

Peseps Ha nokpbiTe yObITKOB MO HAC k Bo3meLLeHuio Obin cosaaH B OTHOLLIEHNN HAC podvepHero
npeanpustus OO0 «Toproeeit AoOM BenkoMMyHMaLl» B CBA3W C TEM, 4TO AaHHOE npeanpuaTne
HE OCYLLECTBMIANO CBOWO AEATENbHOCTL. Mo cocTosHuio Ha 31 pekabps 2019 cymma HAC,
B3biCKaHWNE KOTOPOV Bbl3biBaET COMHEHUA CNCcaHa Ha yObITOK.

Ceefernss 06 W3MEHEHWN OLEHKM pesepsa Ha MOKPbITUE y6biTkoB no HAC Kk BO3MELLEHWNIO
NPeACTaBEeHbI HIDKE:

Cymma pesepea
31 pekabps 2017 ropa B 3) _
CrincaHune pesepBsa 3a rog 3
31 nekabpsa 2018 roga B -
14. [leHexHbIe CPeACTBA U UX 3KBUBANEHTHI

2019 2018
Texywue cyeta B OaHke B 205 583
Benopycckux pybnax
Texyume cyeta B HaHke B 2 744 2 658

NHOCTPaHHOW BanoTe
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2019 2018
Jenosautebl B Genopyccknx pybnsx 800 20 600
3749 23 841

15, AKMMUOHEDHBLIR KanuTan

OBWMI 3asBMNEHHBIN N paspelleHHbIn coBCTBEHHbIN kanuTan cocTasun 5 861 Thic. Genopycckux
py6nen Ha 31 gekabps 2019 n 31 gexabpa 2018.

Mo coctoaHuo Ha 31 aekabps 2019 1 31 pekabps 2018 roga akUMOHEPHbI KanuTan cocTosn u3
12 010 129 OBbIKHOBEHHBIX aKLW, UMEIoLWKX Npaso ronoca. HoMuHanbHas CTOMMOCTb KaXaown
akumm coctasnsana 10 koneek Ha 31 gekabpa 2019 roga n 31 nexabps 2018 roaa.

Mo coctosHwio Ha 31 aekabps 2019 n 31 gekabpst 2018 akUMOHEpHbIN KanuTan Obin ynnadeH B
nonHom o6beme. Bce akuun MMELDT paBHble npaea ronoca. AkumoHepam KomnaHuu npuHagnexar
npaso rosioca, NpaBo Nony4vaTb 3asBMNeHHbIE AVBUAEHAbB!, @ TalkKe NPaBo Ha OCTaTOYHbIE aKTUBLI
Komnanun. QueugeHasb B 2019 rogy He Hauucnsnucb v He ynnadusanucb. B 2018 rogy cymma
06 bABNEHHBIX U YNNaYeHHbIX AMBUAEHAO0B cocTaBuna 146 Teicay 6enopyccknx pybnen.
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17. Toprosas v npoyas KpeauTopcKas 3af0MKeHHOCTE

JonrocpodHas 3ag0IKeHHOCTb
JonrocpoyHas KpeauTopckas
33J0MKEHHOCTb NO
NpnodpeTeHHbIM OCHOBHBIM
cpencTeam

KpaTkocpoyHas 3a40/MKeHHOCTb

KpeanTopckas 3a40/MKEHHOCTb Mo
TeKkyLen AeATeNbHOCTM
KpeanTtopckas 3a40MmKeHHOCTb No
NPMOBPETEHHBIM OCHOBHBIM
cpeacTBam

Mpoyas KpeauTopckas
3a[10SKEHHOCTD

18. OTnoxeHHbie [OXO4bI

JlonrocpoyHas 4acTb OTMOXEHHbIX
J0X0A0B, NOoNyJYeHHble 4ns
cO34aHNs HemaTepuanbHbiX
aKTMBOB

KpaTkocpoyHasa 4acTb OTIIOXEHHbIX
[IOXOA0B, NOMyYeHHble AriA
co3aHvis HeMaTepvanbHbIX
aKTMBOB

OTRoKeHHble [OX0Ab!, MOMNyYeHHbIe
ANA KOMNEHCaUMN TEKYLLUX
PacXofoB

19. CueHouHble oBazarenbLCTRa

Peseps oTnyckos
Pe3epB Ha rapaHTUAHbBIA PEMOHT

2019 2018
- 7 420
- 7 420
2019 2018
7110 7 616
12 360 6 145
1 371
19 471 14 132
2019 2018
2748 3753
2748 3753
2019 2018
916 283
- 33
916 316
2019 2018
135 127
859 558
994 685




lpynna HeceT nepen nokynatensmu oBs3aTenbcTBa MO rapaHTUAHOMY PEMOHTY NpPOAAHHOM
npoAykumn. B pesynbTaTe aHanmusa faHHbIX O CpedHei CTOMMOCTU PEMOHTa W MCTOPUYECKOV
CTaTUCTAKE NO PEMOHTHbIM pacxogam 3a MOCnegHNe HEeCKONbko NneT pykoBoACTBOM [pynribl
MPUHATO PELUeHNE HAaYNCNATL Pe3epB Ha rapaHTUNHbBIA PEMOHT B pasmepe 2,5% Ha 31.12.2019 n
2% ot Bbipyykn Ha 31.12.2018 u 31.12.2017 no peanusauuyn COOTBETCTBYIOLLEN npoayKumm.
CosgaHne 1 BOCCTaHOBMNEHWE pe3epBa Mo rapaHTUNHOMY PEMOHTY BKMIOYEHO B ceBGecToMMOCTb
npogax.

20. MNpouue obsizarenbcTBa

2019 2018
3a0MmKEeHHOCTb MO Hanoram, UHbIM 5235 056
4Yem Hasror Ha nNpubbinb
3a[0MmKeHHOCTL Nepes 1250 1019
paboTHUKamun
3a40/mKEHHOCTD no Boinnare 1300 360
WTpadoHbIX CaHKUNA
Mpouas 3a40/MKEHHOCTb 136 166
4922 2501
21. Bbipyuka
2019 2018
SJKCMOPTHBIE NPOAAXKN NPOAYKLIMM 55 313 40 220
JKCMOPTHbIE NPOAAXN NPOAYKUMN 3aBUCUMBIM 2 895 )
obwecTBam
MpoAaxu NpoayKunm Ha TEPPUTOPUM 42 796 15 369
pecnybnukn benapyco
OkasaHve ycnyr 710 1 806
PosHu4yHas Toprosns 763 727
MNpoune npopau 354 103
102 761 58 225

22. Pacxofbi NO TeKYUen AeATEeNbHOCTH

CebecTonmocTb npoaax npeacTasfieHa creayowmnm obpasom:

2019 2018
Chblpbe 1 maTepuans! 58 022 35 647
WameHeHne B ocTaTkax roTOBOW NPOAYKLN 1 627 (4 008)
HesaBepLeHHOro NPoM3BOACTBA
Pacxogel Ha onnaty Tpyaa 11 322 0943
CouuanbHbii Hanor 3933 3322
KommyHaneHble pacxoapl 1716 1611
Yenyru 3099 1041
M3Hoc n amopTtusauma 1467 1045
O6cenyxuBanue 1 peMoHT 0GopyaoBaHnA 606 647
Komarauposku 284 238
Mpoune pacxogbl 16 8

81 092 49 494

ABMVHNCTPATUBHBIE PACXOAbl NPEACTaBIIEHb! ClIEAYIOWMM 0BPa3oM:
2019 2018

Onnara Tpyaa 4 890 3659
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CouwvanbHblid Hanor
Yenyrv 6aHKa
Hanoru v nowrnmHebl

CopepaHve v PeMOHT 3a4HUA 1
obopyaosaHus

KommyHarnbHble pacxoibl
KomaHgnposKu

Pacxofbl NoO apeHae semnu
Pacxopb! No apeHae

Ycnyrn no cTpaxoBaHUto
M3HOC 1M amopTn3aLmns
MpeacTaBUTENbCKUE Pacxoabl

Ycnyru, CBsidaHHble ¢ aBTomarviaumen
npoLieccos

OBecneyeHne gesTenbHocTy [pynnkbi
MpodeccroHarnbHbie yenyrv

Yenyrun csAsn

WHdopMmaLnoHHbIe yenyru

Mpoune pacxoabl

3aTpaThbl Ha AUCTPUBYLMIO NpeacTaBneHb! CneaytoLwmum obpasom:

TpaHcnopTHbIE PacXoabl
Pacxofbl Matepuasnos ¥ KOMNNIEKTYOLWMX
Pexnama v npogBumxkeHune
3apaboTHas rnnata

CouunanbHbi Hanor
CepTudmkaumsa

Pacxodbl Mo Hanaake npoayKumm
Ycnyrv no CTpaxoBaHuto
KomaHanpoBky

N3HoC 1 amopTysauus

Mpouvie pacxoabl n ycnyrn

23. Mpouue poxoawbl

[ocypapcTBeHHas NomoLlb

[loxonbl OT apeHab!

Mpunbbinb 0T BbIBLITVA OCHOBHbLIX CPEACTB
Wrpadhb! nonyveHb!

Mpoune poxoabl

24, Npoune pacxobl

Pacxopfpl no wWrpadgam 1 HeyCTonKam
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2019 2018
1842 1298
443 393
346 372
127 317
341 301
271 242
266 214
17 13
439 201
196 166
59 139
181 138
109 74
146 53
54 51
59 38
118 78
9 904 7747
2019 2018
854 459
421 86
287 376
286 216
87 71
263 68
110 78
89 100
46 203
1 1
73 92
2 517 1750
2019 2018
405 535
161 169
- 19
29 7
860 1943
1455 2673
2019 2018
1765 56



2019 2018

CnucaHue n obecueHeHne matepnanos 358 1359
CnoHcopckas 1 6e3so3mesgHasi NOMOLLb 253 129
CopepxaHue coumanbHon cdpepebl 42 832
V3smeHeHre pe3epBa No COMHUTENbHbLIM (49) (110)
aonram
WameHeHne pesepsa no sanacam (457) -
W3Hoc n amopTusayus 10 12
Y6bITOK OT BbIOBITUSA OCHOBHbIX CPeacTB U 7 )
HemaTepuanbHbIX akTUBOB
ObecueHeHne HemaTepunarnbHbIX akTMBOB 3 1780
Mpoune pacxodbl 443 729
2375 4787
25, QuHaHcoBbLIE NOXOAbI
2019 2018
MpoueHTHbIe goxoab! 142 25
142 25
26. QuHaHcosbie pacxonbt
2019 2018
MpoueHTHbIe pacxoabl 3156 2462
3156 2 462

27. ¥YnpapneHue puckamu

HeatenbHocTb pynnbl NnoaBepXeHa pasnuyHbiM MUHAHCOBLIM PUCKaM: PbIHOYHBLIA PUCK (BKNOYas
PUCK N3MEHEHNS PLIHOYHbBIX LieH Ha TOBapbl, BanMOTHBIA PUCK, PUCK N3MEHEHWIA IEHEXHBIX MOTOKOB
N U3MEHEeHW cnpaBeasiMBo CTOMMOCTU BCNEACTBUE N3MEHEHMA NPOLEHTHON CTaBku), KpeauTHbIN
PUCK N puUcK nukemgHocTtn. [lporpamma [pynmnbl MO yNpaBneHWK puckamn OCHOBaHa Ha
HenpenckasyemocT (UHAHCOBOrO pPbiHKA W CTPEMNEHUM MWHUMW3UPOBATL BO3MOXHbIE
HeraTusHbIE BO3AENCTBUSA Ha (PUHAHCOBYIO AEATENbHOCTL [pynnbi.

KpeouTHbLINA puck

Fpynna nopeepxeHa KpeaWTHOMY PWUCKY, KOTOPbIA NpedcTaBnseT cobOoM PUCK TOro, YTO oAHa
CTOPOHa OTHOCUTENBbHO (PUHAHCOBOTO MHCTPYMEHTa He CMOXET BbINOMHUTL CBOM 00A3aTenbCTBa,
4TO NPMBEAET K TOMY, YTO BTOpasi CTOPOHA NOHECET (hUHAHCOBLIE MNOTEPH.

JesTtenbHocTe [pynnbl, Beadywias K BO3HWKHOBEHUK  KPEAUTHOrO  puUcka, BKMOYaeT
npefocTaBneHve 3aiMoB, MPOAAXMN B KPeguT, pasMelleHne geno3nToB B GaHKax, a Takke apyrue
ornepauun C KOHTPareHTaMu, B pesynbTaTe KOTOPbIX BO3HUKAKT (PUHAHCOBLIE aKTUBHI.

Mpynna oueHMBaeT KPeAUTOCNOCOBHOCTb KaXKOOro KrMEHTa OTAENbHO W OnpenenseT CPoKu
nraTexeil Ha OCHOBaHWM BHYTPEHHEro aHanusa nnaTeXecrnocoOHOCTU U CyLUEeCTBEHHOCTW
KnueHTa. YCnoBua nnatexein nepecmaTpuBaloTCs Ha perynsipHoi OCHOBE, HE MEHee O4HOro pasa
B rog,.

MakcumanbHbIli KpeauTHbIA puck Mpynnbi B GONbLUMHCTBE cryvyaes paseH GanaHCcoBON CTOMMOCTY

PrHaHcoBbIX akTnBoB. Mo coctoaHMo Ha 31 gekabps 2019 roma u 31 aekabpa 2018 roga
MaKkcrumMarnbHbIN KPeAUTHLIN pUCK Bbin cnegyowum:
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2019 2018

Toprosas gebutopckasn 1 npoyas

18 036 8 915
3800MKEHHOCTb
MpegonnaTtbl NocTaBLUKam 4115 4 181
JeHexHble cpecTBa U UX 3749 23 841
3KBUBAMNEHTDI
25900 36 937

BantoTHbIA pUCK

BanioTHbI pyCK BO3HUKaET, Koraa npeanpuAatune pynnbl yyYacTByeT B onepaumax U pacyetax,
BanTa KOToOpb!X oTnu4aeTCAa oT beHKLl,VIOHaﬂbHOVI BantoTbl NpegnpuaTua Y I'pynnbl eCTb aKTuebl
n obsasatenbcTBa, HOMUHMPOBAaHHbLIE B PasNUYHbIX BanwoTax. BanloTHbIA PUCK BO3HUKAET B
cny4yae, ecnu thakTuyeckasa Unv nporHo3Has cymMma akTuBoB, HOMI/IHVIpOBaHHbIX B I/IHOCTpaHHOVl
BanwoTe, Oonblue N MeHblle CyMMbI 065s3aTenLCTB, HOMUHNPOBAHHbLIX B TOW e BanoTe.

C uenbio cokpalweHnsa cTeneHn nonBepXeHHOCTV BantoTHOMY PUCKY I'pynna B3aNMoO3aunThiBaeT
BxogAwWmne n nexogsime eHexHble NoToKu OT OﬂepaLWIOHHOI/I CbVIHaHCOBOVl I UIHBECTULIMOHHON
LOEeATEeNbHOCTH, BblPaXKeHHbIe B OAHON BantoTe.

I'pynna He OCYyLleCcTBNAEeT XeAKnpoBaHne BaltoTHbIX PUCKOB.

MogBepxeHHoCTL Mpynnbl BantoTHOMY pucky Ha 31 aekabps 2019 Bbina crneayoLen:

Donnap Poccuinckun

CWA EBpo py6nb Nroro
Toproeas 1 npoyas aebutopckasn 6 705 6 477 3 401 16 583
3aJ0/MKEHHOCTb
[leHexHble cpeacTsa N X IKBUBAEHTDI - - 2744 2744
KpeauTbl 1 3aimbl (4 281) (2 585) - (6 866)
Toprosas 1 Npoyas KpeauTopckas
3aMOMKEHHOCTb (2 929) (12 415) (869) (16 213)
MNopBePKEHHOCTD, HETTO (505) (8 523) 5 276 (3 752)

MogeepxkeHHocTb Mpynnbl BasoTHOMY prcky Ha 31 aekabps 2018 Gbina cneayroulen:

Donnap Poccunckun

~ CWA EBpo pyonb Wroro
Toproeas v npo4vas gedbutopckas 1961 4816 761 7538
3a70/MKEHHOCTb
[leHexHble CpeacTBa U NX SKBNBANEHTbI - - 2 658 2 658
KpeaunTbl v 3anmbl 5515 - - 5515
Toproeasi n npoyas KpeauTopckas
38 [0MKEHHOCTb (2 790) (13 663) | (913) (17 366)
lMNoaBePKEHHOCTb, HETTO (6 344) (8 847) 2 506 (12 685)

AHanus 4yyBCTBUTENbLHOCTHU

B cregyowmx Tabrivuax npeacTaBneH aHanui YyBCTBUTENbHOCTW [pynnbl K yBENUYEHWo 1
yMeHbLUeHo oBMeHHbIX kypco ponnapa CLUA, eBpo v poccuinckoro pybns no OTHOLWIEHWO K
Benopycckomy pyoGno. AHanu3 4yBCTBUTENbHOCTV BKMNOYaeT TOMbKO CyMMbl B VNHOCTPaHHOWM
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BanioTe, UMEIOLMECH Ha KOHeL Nepuoaa, Mpu KOHBEPTPOBAHUM KOTOPbIX MCMOMb3YOTCA
BaNIOTHbIE KyPCbl, N3MEHEHHbIE Ha COOTBETCTBYIOLUIA MPOLIEHT MO CPABHEHMIO C TEKYLLM KYPCOM.
AHanm3 4yBCTBUTENBHOCTU BIIMAHNA HA YACTbIE aKTWBbI MO COCTOAHMIO Ha 31 pekabpsa 2019 roga
n 31 gekadbpsa 2018 paccunTaH ¢ y4eTOM CTaBKW Hanora Ha npubbinb 18%.

31 pexkabpsa 2019 31 pexabpsa 2018
uUsD/ uUsD/ usD/ usD/
BYN BYN BYN BYN
-10% 10% -10% 10%
BnusHue Ha npubbinb unu yobIToK 4O (51) 51 634 (634)
HanoroobnoXeHus
BnusHue Ha YNCTbI KanuTan 41 (41) 520 (520)
31 aekaGpa 2019 31 pnekabpa 2018
EUR/ EUR/ EUR/ EUR/
BYN BYN BYN BYN
-10% 10% -10% 10%
Brivasue Ha npubbinb unu yobITOK J0
HanoroobnoxeHuns 852 (852) 885 (885)
BnuaHWe Ha 4ncTblid Kanutan 699 (699) 725 (725)
31 nekaGpa 2019 31 nexabpn 2018
RUR/ RUR/ RUR/ RUR/
BYN BYN BYN BYN
-10% 10% -10% 20%
BriusHve Ha npubbinb unu yobIToK A0 (528) 528 (251) 251
HanorooBnoXeHns
BrvsiHWe Ha YnCThIA KanuTan (433) 433 (205) 205

MpoLEeHTHbIA PUCK

MPOLEHTHBI PUCK CBA3AH C BEPOSATHOCTBIO U3MEHEHWA npubbinu unu yobITKa M CTOUMOCTU
(DVUHAHCOBbLIX WHCTPYMEHTOB B CBA3M C W3MEHEHNAMW NPOLEHTHBIX CTABOK. OcHoBHas 4acTb
[ONroBoro uHaHcupoBanus pynnbl UMeeT (UKCUPOBaHHbIE CTaBKU nnBo HyneBble CTaBKW.
MHCTPYMEHTbI C MrasaroLeil NPOLEHTHOM CTaBkoh UMEIOT (UKCUPOBaHHbIE HaabaBku K cTaBkam
LIBOR n cTaBke peduHaHcupoBaHua HaumoHaneHoro 6aHka Pecny6nukn benapycb Ha
NPOTAKEHNN CPOKa LENCTBUS KaXA0ro KOHTpaKTa.

AHann3 NpoLUeHTHbIX CTaBOK

Puck I'IpOLLeHTHOVI CTaBKW BO3HWKAET M3-33 BO3MOXHOCTW TOro, UYTO U3MEHEeHWA MNPOLIEHTHbIX
CTaBOK MOBMUSIOT HA CTOMMOCTb (PUHAHCOBbLIX MHCTPYMEHTOB.

Mo coctosHWo Ha 31 pekabpsa 2019 roga CTpykTypa OUHAHCOBBIX WHCTPYMEHTOB "pynnbl,
CrpynnMPOBaHHbIX MO TUNaM HOMUHABHOW NPOLIEHTHOW CTaBKK, Obina cnegyowas:

PukcmpoBaHHas Mnasatowias
cTaBka cTaBka WNToro
KpeauTb! 1 3aimbl 6 957 31500 38 457
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Mo cocTosHwio Ha 31 paexkabps 2018 roga CTpyKTypa (PUHAHCOBbLIX WHCTPYMEHTOB Ipynnbl,
CrpYNMMPOBaHHLIX MO TUNaM HOMUHAIBHON MPOLEHTHOI CTaBkK, Gbina creaytouas:

dukcmpoBaHHas Mnasarwowas !
CcTaBka cTaBka NToro
KpeouTst 1 3aiimbl 5572 21690 27 262

AHanu3 YyBCTBUTENbHOCTHU

B npviBeAgHHON HWke Tabnuue NpeacTaBneH aHanus YyBCTBUTENbHOCTU K PUCKY NPOLEHTHON
CTaBKW, MPOBEAEHHbLI Ha OCHOBE W3MEHeHWW, koTopble Oblit 06OCHOBAHHO BO3MOXHBIMU B
OTHOLLEHUN (PUHAHCOBBLIX MHCTPYMEHTOB C Mrasatowleil NpoueHTHON cTaskoil. CTeneHs AaHHbIX
N3MEHEHVIN OMpeaenseTcs PyKOBOACTBOM. AHanuW3 YyBCTBUTENbHOCTU NPEACTaBNACT adbchexT
YBENMYEHNA/YMEHBLUEHNA TMPOLIEHTHbIX CTaBOK, AENCTBOBABLUMX Ha 31 pexabps 2019 n 31
pexabpa 2018 rofa Ha yObITOK M YUCTbIA Kanutan [pynnbi Npy AONYLEHWN, YTO USMEHEHWS
MPOVCXOAAT B Hadane MHaHCOBOro rog4a, nocrie Yero CTaBky OCTaOTCA HEUIMEHHBIMU B TEHEHNE
BCEro OTYETHOro Nepuoda, nNpy 3TOM BCe NpoUne PakTopbl CYNTAIOTCA HENSMEHHBLIMU.

AHanus YyBCTBATENLHOCTY BIIUSHUS HA YACTbIE aKTVBbI MO COCTOAHUIO Ha 31 aekabpsa 2019 ropa
1 31 aekabps 2018 paccunTaH ¢ y4eTOM CTaBKM Hanora Ha Npubbinb 18%:

31 gekabpa 2019 31 pekabps 2018
MNpouenTHas [poueHTHaa [lpoueHTHaa [lpoueHTHas
cTaBka cTaBka cTaBKa cTaBka
+1% 1% +1% 1%
BnunaHve Ha npnbbiib nnu yEuITOK 0 HanorooGnoxeHus (439) 439 (326) 326
BnvisHne Ha YNCTBIR kanuTan (360) 360 (267) 267

Puck nukBngHoOCTH

PUCK NUWKBMAHOCTM OTHOCUTCA K [AOCTYMHOCTA A0CTaTOYHbIX CpeAacTs Ans  BbINONHEHWUA
o6sa3aTensbCcTB B YCTaHOBNEHHbIe cpoku. Moaxon [pynnbl NO NoAASPXKaHWIo pucka NIMKBUOHOCTA
3aK/OYAETCS B TOM, 4TODObl COXPaHWUTb CyLLECTBEHHbIA YPOBEHb OEHEXHBIX CPeAcTB U NpoumX
aKTVBOB, KOTOPbIE MOTYT BbITh NepeBefeHbl B AeHEXHbIe CPEACTBA B TEYEHME KOPOTKOro nepuoaa
BpeMeHn, 4TOObl BLIMONHUTL 0OsA3aTenbcTBa BOBPEMA U U30eXaTb HEHYXHbIX 3aTpaT W
npuunHeHus ywepba penyTauun 'pynnet.

[pynna KOHTPONUPYET PUCK NUKBUOHOCTW NyTEM eXemMecA4YHoro nporHo3nposaHna nOTOKa
JEeHeXHbIX CpeacTs, a TakKe noanepXaHUns MoNOXUTENbHON penyTauun cpean 6aHkoB nyTem
CBOEBPEMEHHOIo noratleHnsA TeKyLnx 00A3aTenbCTB 1 NoMyYeHnss HOBOrO CbVIHaHCVIpOBaHVIFI.

B Tabnuuax Hwke obasatenbcTBa M 3abanaHcosble cTatby [pynnbi pacnpeaerneHbl no cpokam
noralLeHns OT OTYEeTHOW AaTbl 40 NpeanonaraeMbiX CPOKOB norawenua Ha 31 aekabps 2019 roga
n 31 pekabpa 2018:

MoToku
OeHEeXHbIX
BanaHcoBass cpeAcTB Nno 1-3 4-12
CTOUMMOCTb KOHTpaKTy  MecsiueB Mmecaues 1-2roga 2-5 ner

31 nexkabpsa 2019 ropa
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MoToku
OeHEeXKHbIX
BanaHcoBas cpenacTs Mo 1-3 4-12
CTOMMOCTb KOHTpaKTy MecsiueB wmecsaueB 1-2roga 2-5 net

31 nekabpsa 2019 roaa

KpeauTbl n 3aiMb! 38 457 43 329 4733 6183 32413
Toprosasi kpeauTopckas 19 471 19 471 5517 13954 -
3a40/MKEHHOCTb
Mpoune oBsa3aTtenscTea 4922 4922 3486 1436 -
WToro obsizaTenscTea 62 850 67 722 13736 21573 32413
MoToku

banaHcoBa  AEeHEeXHbIX

31 pexkabpsa 2018 ropa 9 CpeacTs no 1-3 4-12

CTOMMOCTL  KOHTpPaKTy  MecsiueB mecsiueB 1-2ropa 2-5 ner

KpeauTbl 1 3aliMbl 27 262 30 901 824 21199 896 7982
Toproeasi KpegauTopCKas

SALONKEHHOCTb 21 552 21 552 11177 2 955 7 420 -
Mpoune obsazaTenscTea 2 501 2501 1822 679 - -
WTtoro obasatenscrea 51 315 54 954 13 823 24 833 8 316 7 982

Fpynna yaoCTOBEPSETCS, YTO UMEET COOTBETCTBYIOLME AEHEXHbIE CPEACTBa no TpeboBaHno Ans
YOBNETBOPEHNA OXWAAEMbIX OMEepauMoHHbIX pacxogoB B TeveHne 90 awen. B cnyuae
HeQoCTaToOYHOCTW CcpeacTs, [pyrnna MOXET WCMNoNb3oBaTb OTKPbITble KPeAWUTHble NnHUA B
Genopyccknx 6aHkax Uiy B3ATb KPeauT.

YHpaBneHMe Kanutasjiom

PykosoZcTBo [pynnbl NpUAEPXKMBAETCS NONUTUKM obecrneveHns Haanexawien CTpyKTypbl W
BENUYUHBI KanuTana, No3BoONsoLEn NOALEPXKMBaTL LOBEPUE KPeauTOPOB, PbiHKa W pactuvpuTb
obbem onepauunin 'pynnet.

OCHOBHOI Lenblo pynnbl NpY ynpaBneHwWn Kanutariom SBhfeTcs Makcumusaumsa npubbinu
YYaCTHVUKOB, a Takke MNOAAEPKAHWE Pa3yMHOro YpPOBHA (PUHAHCOBbLIX puUcKoB. Y [pynnbl He
YCTaHOBMEH LEeneBoil KONMUYECTBEHHbIA YpOBEHb NpuObLINK YYacCTHWUKOB WK KO3(PULMEHTBI
[OCTAaTOMHOCTM KanuTana. [na peanusauuu ueneit ynpasfieHvs kanutanom npu obecneyeHuu
BHELUHEro (OUHAHCUPOBAHWA OObIMHOM XO3SNCTBEHHON [OESATENbHOCTU W UHBECTULIMOHHBIX
MPOEKTOB, PYKOBOACTBO [Pyrnbl COMOCTABMSAET OXWAAEMYIO [OXOAHOCTb OT 3TUX onepauun u
MPOEKTOB CO CTOMMOCTHIO AOMMOBOTO (PMHAHCMPOBAHUA W MOAAEPXUBAET PasyMHbIA YPOBEHb
(DUHEHCOBbBIX PUCKOB, KaK OMWUCaHO BbILLE.

Bernopycckoe 3aKOHOAATENbCTBO HE COAEPXWT CrneuuanbHbiX PerynatueHbiX TpebosaHui B
OTHOLLEHWM KanwuTana MpPOMbILAEHHbIX MNPEANPUATAR, K KOTOPbIM OTHOCATCA NPeAnpuUsaTAs
Fpynnbl. 3a UCKIOYEHMEM CPOKOB hOopMMpPOBaHWS OOBLABNEHHOroO Kanutana, pacnpenensemblX
PE3epPBOB 1 MVHUMASIbHOW BENVYMHBLI KanuTana, KoTopas AormkHa OblTb BHECEHaA WHOCTPaHHbLIM
YYaCTHUKOM.

B TeyeHune oTYeTHbIX NMepnogos, 3akoHumswmxca 31 gekabps 2019 roga n 31 aekabpsa 2018 roaa,
Mpynna cobnogana Bce BHeWwHWe TpeboBaHKa K yPOBHIO KanuTana.
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OnepaunoHHbIA PUCK '

OpraHnsausoHHas cTpykrypa pynnbl, onpeAeneHHbIe kBanuuKaunoHHble TpeboBaHUsA, YeTkoe
pasgenetxne o6a3aHHOCTEN, a TaKKe KOHTPOITbHbIE npoueaypbl No3sonsAlT [pynne oCywecTBNATL
MOHWTOPVHI  OMEpPaUVOHHbIX  PUCKOB. ®UHAHCOBLIA W ropuandeckuin  otaensl  [pynnbl
ofecrieunBaloT coGnioaeHne [pynmnoit  CyLiecTBYIOLIEro  3aKoHOAATEenNbCTBa, yTBEPXASHHbBIX
NNaHOB, MOMUTVIKM V1 NPOYE BHYTPEHHEW AoKYMEHTaUuN.

28. PackpbiTue cripaBeanuBon CTOMMOCTH

OueHKa CrpaBegnvBoli CTOMMOCTU (PUHAHCOBBIX WHCTPYMEHTOB 6bina onpeaeneHa pynnon ¢
MCMOMb30BAHNEM UMEIOLLEeCs B Hanmuumm WHGMOPMauMM O  pbiHOYHBIX  yCIIOBUAX, roe aTo
BO3MOXHO, I COOTBETCTBYIOLLMX METOZOMOrVA OLISHKN. OpHako, ANs uHTeprnpeTauun AaHHbIX O
cUTyauun Ha pblHKE W onpeneneHns OLIEHOYHON CnpaBeAnnBoiA CTOMMOCTU Heobxoanmo
npocheccnoHanbHoe cyxaeHve. Pecnybnuka Benapycb npopjomkaeT AeMOHCTpMPOBaTL HEPTHL,
npucylie pasBYBAIOWMMCH pbiHKaM, 1 3KOHOMUHYECKAR cUTyauusi NpoAoshKkaeT orpaHu4neatb
aKTMBHOCTb Ha (PUHAHCOBBIX PbliHKAX. PBIHOYHBIE KOTUPOBKM MOTYT ObiTb yCTapesMMn nnn
oTpaxaTb CTOMMOCTb MPOAAXM MO HUSKUM LieHam W, BBUAY 3TOro, He OoTpaxaTb CnpaBeanuByio
CTOUMOCTb  (PUHAHCOBBIX ~ WHCTpyMeHToB. [lpn  onpeAeneHnn cripasepnMeoi  CTOMMOCTW
(hMHAHCOBLIX WHCTPYMEHTOB PYKOBOACTBO WCMOJL3YET BCKO VMEIOLLYIOCA B HannUuun PbiHOYHYIO
uHdopmaumio.

CnpaBseanuBas CTOMMOCTb WHCTPYMEHTOB C nnaBaloLel NPOLEHTHOW CTaBKoW OOBIMHO paBHa UX
BanaHCcOBOI cToMmMocTu. PacueTHasi cnpaseanueasi CTOMMOCT UHCTPYMEHTOB © hUKCpPOBaHHOM
MPOLIEHTHO! CTaBKOW ¥ YCTAHOBMEHHbLIM CPOKOM  MOralLeHNA OCHOBbIBAETCS Ha OXVOaeMbiX
AVCKOHTMPOBAHHBIX [AEHEXHbIX MOTOKax C MNpUMEHEHNEM NPOLEHTHBIX CTaBOK ANA  HOBbIX
NHCTPYMEHTOB C @HAMOMYHbLIM KPEAUTHBEIM PUCKOM U aHaNOrHHbLIM cpokom fo norawlerns. OHu
OTHOCSTCA K 3 YPOBHIO Nepapxiuu cripasefnmeoi CTOMMOCTH.

PyKOBO,D,CTBO pynnbl UCNonb3yeT MeToq OVUCKOHTMPOBaHHbBIX AEHEXHbIX NOTOKOB ANA OUEHKN
CﬂpaBeﬂ,ﬂMBOVl CTOMMOCTU NHCTPYMEHTOB 3 ypOBHSA nepapxumn cnpaBe,anBon CTONMOCTH.

Mo cocTosiHmio Ha 31 gekabps 2019 roga:

BanaHcoBas CTOMMOCTb CnpaBeanusasi CTOMMOCTb

®duHaHCOBbLIE ®UHaAHCOBLIE

aKTUBbI obsizaTencTea YposeHb 1 YpoBeHb 2 YPOBEHb 3 Urtoro
®UHAHCOBLIE aKTUBbI
Toproeas v npo4as
nebutopckas 18 036 - - - 18 036 18 036
3a0MKEHHOCTD
[leHexHble cpeacTsa u ux 3749 i i i 3749 3749
3KBUBATEHTHI
Utoro 21785 - - - 21785 21785

PuHAHCOBLIE
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BanaHcoBasi CTOUMOCThL i CnpaBe.anBaﬂ CTOMMOCTb

PUHaHCOBbLIE ®uHaHcoBble

aKTUBbI obsazatenbcTea YpoBeHb1 VYpoBeHb2 YpoBeHb 3 Utoro
obsizatenncrsBa
KpeanTbl 1 3afimMbl - 38 457 - - 38 457 38 457
Iﬁﬁéﬂiﬁ:ﬁiﬂ: Topee - 19471 - - 19 471 19 471
MNpoune obs3atenLcTea - 4922 - - 4922 4922
Utoro - 62 850 - - 62 850 62 850

Mo cocToaHno Ha 31 pekabpa 2018 roga:

BanaHcoBasi cTOUMOCTb CnpaBennMBa;l CTOMMOCTb

®uHaHcOBbIE ®PuHaHcoBkIe

aKTUBbI obsizatenbctBa YpoBeHb1 VYpoBeHb2 YpoBeHb 3 Utoro

®uHaAHCOBbIE aKTUBbI
Toprosas u npovas
aebutopckas 8 915 - - - 8915 8915
3340MKEHHOCTb
[HeHexHble cpencTea v nx 23 841 i i . 23 841 23 841
3KBUBANEHTDI
Wroro 32756 - - - 32756 32756
®uHaHCcOBbIE
obsizatensncTaa
KpeauTtbl 1 3aimbl - (27 262) - - (27 262) (27 262)
Topro

prosas kpeantopekas - (21 552) - - (21 552) (21 552)
330,0KEHHOCTb
MNpoune obssatenscTea - (2 501) - - (2 501) (2 501)
Wroro - (51 315) - - (51 315) (51 315)

29. CobuiTiA nocne OTYETHOM AaThl

AveugeHabl no utoram paboThl 3a rod, 3akoHunBwuiics 31 gekabpa 2019 roga obbaABneHsbl W
BbinnaveHsl B pasmepe 1 049 505 6enopycckux pybnen.

Fpynna BeicTynuna yupeantenem (50% [LONW BRnageHus) COBMeCTHoro npegnpustua WAVE
INDUSTRIES LIMITED (Benuko6putaHus).

Kypc Genopycckoro py6ns aesanbeuposan k gonnapy CLUA u Espo. Mo coctosHuio Ha 31 Mas
2020 ropa oBmeHHble kypcbl Bbinn cneaytowmmn: BYN/USD - 2.41; BYN/EUR - 2.6772.
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B cBsi3u C HEAaBHMM CKOPOTEYHbIM passuTVeM naHaemuv ‘kopoHasupyca (COVID-19) mHorumn
cTpaHamu Bbiny BBEAEHbl KapaHTWHHble MEepbl U OTPaHUYeHUs, 4YTO oKasano cyuecTteeHHoe
BMUSIHUE HA YPOBEHb W MacluTabbl A€/10BOV aKTMBHOCTN y4ACTHWKOB PbiHKA. OxunpaeTcs, YTo Kak
cama naHAeMUsi, TaK 1 Mepbl M0 MAHUMIU3aLNK ee NOCNEeACTBAN MOTYT NOBUATL HA ACATENBHOCTL
KOMMaHWii U3 pasnuuHbix oTpacrei. Mpynna pacueHVBaeT AaHHY MaHAEMUIO B Ka4ecTse He
KoppekTupytoLiero cobbiTsi nocne OT4eTHOro nepuoaa, KONUYECTBEHHbIA 3EEKT KOTOPOro
HEBO3MOXHO OLIEHWUTb Ha TEKYLUWUA MOMEHT C AOCTAaTOMHON CTeNeHbto YBEPEHHOCTU. C mapTa 2020
roga HabrogaeTcs CyllecTBeHHas BOMaTUbHOCTb Ha ¢poHAOBBIX, BaMOTHLIX W CbIPbEBbIX
pblHKax, BKMOYas MajeHne LeH Ha HedTb 1 CHDKkeHVe kypca pyGna no OTHOLWEHWO K Aonnapy
CLWA v eBpo. B HacToslee BpemA PYKOBOACTBO Mpynnbl NpoBOAWT aHann3 BO3MOXHOIO
BO3AENCTBUS M3MEHSIOWMUXCA MUKPO- 1 MaKPOIKOHOMUYECKVX  SKOHOMMUHECKNX yCrnosuin Ha
(hVHAHCOBOE MOIOXeHUe U pesynbTaTbl ASATENbHOCTH [pynnbl.

_
FnégHbii 6yxramz{3
B

Anppen MonvaH

L EL ST ]
FereparnisHblif Anpe
Bnagumup Koponb
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AHIARM ¥ Yanbce (HOMep KoMNaHuu 4040598), opuanueckuii aapec: 50 Cannon Street,
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UCNOAb3YIOT YAGHBI CETH, NPUHAAAEXHT RSM International Association, koTopas
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